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UNuL2hty Uhuuusuu

«&< whnwluwl yupuph 2008p. wnwohl YJhuwdjwyh hwyytnynipnilGpy hpwwmwpwyyty £ <L $hGwlGulbph Gwuwpunph mbnuywy -
qlluwynp qubGédwybtn U. Quioninuqyubh L whnwywl yqupumph junwywpiwl Jupynipjul ybtn U. Uwupqupjubh pGphwinigm
fudpwgpnipjudp:

‘Ujniptipp Juqub] L pupgiwby GG << phGwGubtph Gwhiwpupnipjul wpfuwmuyjuqih ybnwlwl yuwpnph junwjupdwd
Jupgmpjul wpfuwwmwyhglbp <. GuwpuwytnjwGp, U. Uwpnpjulp, U. Uypnguwip, U <wdpwpdndjwip, U. Gqubjwubp, C.
Ulypunyjwip, U. vwlybywbp, Q& dwppuybnjwlp L U. hupwjtjwn:



LwjuwumwGh Lwlpuybmnipjul yhmwlywl wyuwpmpn 2008p. hniGhuh 30-h npnipjuwdp Juqdbg b 554.4 dipn npud qud 1,831.7 416 WUL nojwip:

31.12.03 30.06.04 31.12.04 30.06.2005 31.12.2005 30.06.2006 31.12.2006 30.06.2007 31.12.2007 30.06.2008

o T L R e sV Y L P

mnpun npun mmpun npun mpun mmpun mpun mpun mpun mpun

Mtnwlyuwl ywpwp 664.4 | 1,173.9 617.2 | 1,154.7 621.1 1,278.4 552.9 | 1,250.0 546.1 1,213.2 542.4 | 1,295.2 508.9 | 1,400.1 490.5 1,438.5 516.2 1,696.9 5544 | 1,831.7
wjn pynud’

wpunwphl yupunp 621.3 1,097.7 572.2 1,070.5 574.7 1,182.9 493.0 | 1,114.5 494.8 | 1,099.2 487.2 1,163.4 438.2 1,205.6 431.6 1,265.8 440.8 1,448.9 469.2 | 1,550.3

GtipphG mmpmp* 43.1 76.2 45.0 4.2 46.4 95.5 59.9 135.5 51.3 114.0 55.2 131.8 70.7 194.5 58.9 172.7 75.4 247.9 85.2 281.4
nphg

ﬁﬁglhu;r:;lh% 43.1 76.2 45.0 84.2 46.4 95.5 59.9 135.5 51.3 114.0 55.2 131.8 70.7 194.5 58.9 172.7 66.3 2179 76.1 251.4

{wpqwnyltpp yuwmwpgwo t6 tiitny hwiwwywunwuuwl dwdwlGwlwpewbh ytpgh npmipjudp << GhGumpnGwlwl pwGyh Ynnihg vwhiwijuwo WU
nnuunh Giundwdp hwjjulwb ngputh thnfjuwpdtphg.

30.12.03 - USD 1 = AMD 566.00
30.06.04 - USD 1 = AMD 534.49
30.12.04 - USD 1 = AMD 485.84
30.06.05 - USD 1 = AMD 442.34
30.12.05-USD 1 = AMD 450.19
30.06.06 - USD 1 = AMD 418.79
30.12.06 - USD 1 = AMD 363.50
29.06.07 - USD 1 = AMD 340.95
30.12.07 - USD 1 = AMD 304.22
28.06.08 — USD 1 = AMD 302.65

: 2006p. Gtpphl whnwlwl wuwpumph vbe Ghipwnywo t << U2 Jipwjuyhunwjugiwb Guyunuyny mpuiunpjud yhnwwl yupumwunndutpn® 12.7 dipn gpud
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Oquugnpoywd hunyuwnidGan

UNN-GEpph( whinwlwl uwpmnp
NN- whunwlul vpumnunnndubp
NG N-whmuuwl Jupdwdwdnm wwmnunndubn
UdMN-dpohli dudflimuwynip il wunnunnndubin
GMN-tplupudwdnm wuwpmunnndubin
UMN-fulivynnuljul wpdbGhmpnluwihl yuwmanunndubn
q-MN-QubGdwwy bl wwhwnn
2008 pywlwGh hnmGhup 30-h pponipjudp GipphlG wbwnwlwl wwpupp  pGnipwgpnn
gnigw(pGtpG mGtG hbnlyw) mbupp.

e (tpphG whnmwlywl wwpunpl wlijwlwywuwl wpdbipny Juqubtp L 76,078.12 4jG. npwy, nphg
whunwywl juptwdwiybn yupumwwmniubp' 5,627.00 416, gpud, dhohlG dwdybnw)linpjub
wwnpunwwmniubin® 44,769.14 416. npud, Gplupwdwdybnm ywpumwumndubp' 25,439.19 416. ngpud
L fuGwynnujul ywpumwwumndubp' 251.79 416. ppud

e yhunwljwl ywpumwwumniutph hwpyhl ytnwwb pynoth nibhghnh hlGwlGuwynpmudp Juquby
L. 10,109.0 01G. npuwd,

e (tipphG ywtmwlwl ywpwuph dhohl Ypndwo tjuwdmwptipnipjnilp uqit) k7. 8783 %,

e (btpphG whwmwlwl wyuwpwuph vhohl Yonywo dwdytinw)lnipjniGp Juqit] £ 2005 op (MUMN-tp’
114 op, UdM-tip’ 894 on, GMN-tipn’ 43960n L uUM-tp" 229 op):

Unynuwly 1
2008 pywljuih hmGhuh 30-h ngpmpyudp Ghipphl whumulw G upuumnpn pGnipugnng gniguGhp Ghpn
(Ujli guudt)
30.06.2007p. 31.12.2007p. 30.06.2008p.
Lbnphl vl wupupn (@6 gpud), 58,876.04 75,4208 85,204.7
nphg'
qupdwdwdyn wwmnunnndubn (pd. gnud) 3,794.02 7,000.0 5,627.00
dfighl dwdtflin. wwmnunndubp (Bjl. npud) 41,113.53 47,421.15 44,769.14
bpliupudwdibn wumnunnndubp (446, ppuod) 13,794.05 11,710.62 25,439.19
JuGuynnuiwl wwmnunnndubp (44, ppond) 174.43 171.43 251.79
<< ntqhntGnhg unwgud qunl (§6.gnund)* - 9,126.6 9,079.5
UMNMN-h dwiytimwjGnipjmG (op),
. B 1 Jmpymt (op) 1468 1258 2005
nphg
qupdwdwdan wwmnumndubp (op) 183 158 114
Upohl dwdtfbn. wuwmnunnndubip (opn) 835 878 894
bpliupudwdibn yuwmnunnndubn (on) 3725 3467 4396
[uluwynnuliul yumnunnndubn (op) 124 231 229

* Juplp wnwgyt £ WU nopupny’ 30.0 616 gnjup swywny:



UMb BurdnwptpotpymGe 40) 7.2870 7.0480 7.8783

nphg’

qupawdwdylin wwmnunnndubn (%) 5.7213 6.0191 6.3353

dfighl dwdylin. wwmnuanndubp (%) 7.0214 6.8795 7.0701

bnlpupu dwdytun vpumnunnndubipn (%) 8.5161 8.3414 9.6415

Juliuynnuilpu G wpumnunnndulin (%) 6.7202 7.4374 7.9834
Qowwunltip 1

2008 pyuljuuGh hnmGhuh 30-h npmipjudp Ghpphl yhnwlwl qumnph Junngyuopnp

1hq. unwg.

Jupy
Jotim 10.7% mym

GM
29.8%

anu2visht CNrGU

2008 pywljwGhl wnwohl wliquyd pnnupyyt) Gl yhmwywuwl nintliwjhl yupumwwumndubp 3, S,
10 L 20 mwph dwpdwl dwijtnny, hwiwwwunwuuwGwpwnp 20 dipg. gpud, 30 dipn. gpud, 50 dpn.
npuwd L 80 Yjpn. npwd odwywilGtpny: Nbunwlwl nmnbGwjihG wyuwpumwwundutpp JhuwdjuuhG
wwpptpwuwlinpjuip wpdbyumpnGwjht Guinuun ptpnn, dthowowyw) pnpupljdwdp yupumwwumniubin
LG, npnlp 2w myd powlwnnn dyniu wpdtpnptiph hwditidbwwn wnwybt] hpwgyth GG L npnlg
Glwdnwptpnmpjwl hphdwl ypuw E Junngynid ywpumwwumndubph Gwinwpbtpmpjwl Ynpp: Uju
wwpunwwnniubpp mbtnuwpwphudtiint 66 wonwohljw  th pwlh mwpjw plpugpmd’ pnnupyniiGtph
wuwnppbpwpwp ytpwpwgnuilbp uumwpbmnt duny: 2008pywyuwbh thtnpjup wduhlG pnnupyybny
wnwohl Yhuwdjwyh pGpwgpnid mbnh GG nmbGhgl] mintlGwjhl wwpumwwmndubph 15 mbnupw)fudwG
wadnipnltip, nphg 7-n° UdN-h, 8-p° GMN-h: Stnupwpfudwl tipwlw dowywp Juquity t 37.0 dipng. gpud,
nphg  wbnwpuwpfudtyp GG 25.03  dpp. gpud owdwiny  wwpuwwmndubp:  <wpybnmnt
dudiwlwywhwnywond wmtinh L mGtgh; MUMN-tph 5 pnqupynid’ 5.0 dipg. ngpwd dwyjwny, nphg
wmtnuwpwfuyty £ 1.6 dpn. ngpudp L UMN-Gphp 9 pnnupynmd” 450.0 6. npuwd dwywiny, nphg
wmtinuwpwtuyty L 143.5 §16. gpuip: Nbnwljwl yuwpunwnniubiph mtnupwfudwi owjwnd MGMN-p
Juqudty b6 1.6 vpng. npud (6.0%), bUM-p*0.1401n1. npw (0.5%), Ud-N-n" 8.1 djpn. npud (30.3%), GMN-
n 16.9 djpn. npud (63.2%): MUN-h vty pnnupiwG shohlG dowywip Juqit) £ 1.0 dpng. gpud, bUM-
hGp® 50.0 41G. ngpuy, huy UdMN-h dtjulquiju mbnupwyfudw( pwlw dhohG dowdwn Juqub k2.1
uinn. gpuy, GMN-hGp’ 2.8 dipn ngpuid: Mbnwlwl yqupumwwmniubph mtnupwfuiwl Gpwlw dowyjwih
Guuniwdp wwhwlowpyp qbpwquigb; £ 0.78 wlqud L Juquity 32.59 dpn. npud: <{wpybtinnt
dwiwlwljwhwnyuwonid junwnpjuwo mbtnupwfuniGtph dhohl Ypnywo dwdlytnw)lnpjnlp Juqdity



L 3841 op, UhohG Yonywo thuwdmwpbpnipyniGp” 9.45% (nbtu wn. 2): Onnupydwl wnwybtjwqgni)l
duniytinnw)Gnipnilp tntyp £ 20 mwph, GJuquagnyyGp’ 52 pwpwp:

Unjoniuwy 2
2008 p. wrnuohl fhuwdjumlmd whmuluw G ypumnunnndubiph Guduupbpmipyul
L quwdmwympyul gnmguwlhyGepl pum whulbph
‘Lyuquqny)G Unwytjmqm G Uhght Ypnjuo Stqupuwtudw shohG

Ejwinwpbpmpymb (%) | tyudnwpbpmpimb (%) | Bjudnwpbpmpymb (%) | Yonjwd duniytan (on)
<niGJun 6.4550 7.0000 6.8238 364
Otunpywn 6.9300 11.0000 9.7120 4430
Upun 8.4646 11.0000 10.0047 4564
Uuwnhp 7.0000 10.0000 9.7205 3255
Uwjhu 6.9900 7.5000 7.4374 925
<mGhu 6.9500 11.0000 8.9549 3306
I jhumdyuy 6.4550 11.0000 9.4446 3841

Minwjuwl wwpumwwndubph GQuundwdp wywhwGowpyh 94.12%-p (30,669.2 U1G npud)
lunpyty L gnpowlwiGtph L ghiipGiph ubthwwl dhongGtph, 5.88%-p (1,916.0 UG nppuy)
GtpnpnnGtph hwpyhG (nphg GMN-G* 0.6%):

Unjniuwly 3
2008p. wnwehl fhmudjulmy pmljugh dwulGwlihglGhph dbnp ppmu o
NMN-bph mbuwlpwpun [phnGhpp mbpupupfudiul owuyh dbo
(innlnulibpniy)
Q-npowljw Glin QhytipGn q.-Mm Canwikip
<niGyun 23.39 60.15 16.46 100.00
Abtwmpjup 100.00 - - 100.00
Uwpn 100.00 - - 100.00
Uwphy 98.14 1.86 - 100.00
Mu 88.30 11.70 - 100.00
<niGhu 95.54 4.46 - 100.00
I Yhuwjuy 95.25 4.01 0.74 100.00
o Q-owuywunljtip 2

N[ yqumnuwmnubph pmuymy GhpgpngGaph unmgyuwdpn
2008 p. hniGhup 30-h gpmpyundp

D32.16%

062.63%

00.00% @521%

oup O Gnpdwlwhp L nhbkpOkp B [Fhg. wy Ghpnpnn0Lp 0O N3 nhqhnhGuahp




‘LtpnpnnGiph - unmgyuwopnid 2007p-h  mmwptybipoh hwdtdwwm  wdl; . nbghnblGn  wy)
GtpnpnnGtph mbtuwywpwp Yhop' hwuGbng 5.21%-h (29.12.2007p-h npoupjudp” 4.26%), hul ny
ntiqhnblin GipnponGtph Yahep hnthnfumpynG gh Ypt (Gpulg Y2hnp 0% L):

Grar1r1ushvy enrgli

2008p. I Yhuwdjwyh plpwgpmy tpypnpnwjhG pmuymd juuwpjwod gnpownppltnl mGtG
htimlyw mbtiupp’
* Quuwnpyb £ 315 qnpowpp, nphg
- UhopwllywjhG ynmyuwynd’ 291 gnpownpp
- RDL-mu’ 24 qnpownp
*  Qopowppltph pGnhwlnip Swywip Juqdt t 33,771.3 U16. npwy, nphg
- UhopwlywjhG nmyuynud” 33,273.8 U6. npwd
- {HL-my’ 497.5 §i6. npud
UhopwGyujhG gnpowppGtinh dwjuwnud.
- NYM nowlwnnipjul Swjwn Juquib £ 2,663.3 416. npud
- UdM nowlwnnipjul dwjwn Juquiby k 9,354.3 d16. ngpud
- 6N powlwnnipjul owjwp uquly £ 21,256.2 6. npud
<LIL-nd juumwpwd gnpowpplbtph dwywnid.
- UdM nowlwnnipjub owjwin Juqut) £ 110.0 4j6. npud
- 6N powlwnnipjul owjwp Juquly £ 387.5 U16. npud
=  Pnnp gnpownppGtph dhohl Ypnywo tiudmwptipmipjnilpn” 8.83%,
=  UhohG yonywo dwiytinnw)lnipjniln 3243 on,
= UhohG opwlwC dwjwyp 276.8 116. npwy,
*  QnpowppGtinh dhohG opwwl pwlGwlyp” 3:

Q- owuyunltip 3
2008 p. wnmughl fhuwdnulmd junnwpywo qnpownppleph owuyGbnd L Bljudumupbpmpin 66 pun wdhulbph

10,500.0 + .
9,500.0 + T+ 9.50
8,500.0 +

4 0
7.500.0 - / o

6,500.0 4+ 1850
5,500.0 /

4,500.0 - ‘/ T 800
3,500.0 4+ 1750
2,500.0 4+

1,500.0 T 700
500.0 [1] 6.50

Zutlifup | @hwinpjun Twn Ty T jhu Zuilihu
=3 sunjwrg (016, gy 6,488.3 0,643.8 7,048.7 6,843.6 1,517.3 22355
—.—ﬁllg_lun_ Llpudu. (%) 7.62 8.94 9.78 9.19 7.67 8.63




Qowuyuunltp 4
2008 p. wnwohl Jhuwfjulimy plipnpnuighG pmGuyymy junnwmjuo qnpownlinipin GGGEpG pon

Judylinwyinipjul
22,500.0 - 11.00
20,0000 +
17,5000 + + 10.00
15,0000 +
12,5000 + T 9.00
10,0000 + i
7,500.0 + e’
5,0000 + + 7.00
2,500.0 +
' 191 | 92-18 18564 H = H 5 B
- = 5 years
days days days 1-3 years|3-4 years|4-5 years and more
B qnpd. dwdw (G.guud) | 127.1 | 4903 |2,4459 | 3,013.1 | 22955 | 34558 (21,9496
—— L. (%) 6.49 6.43 6.79 7.39 7.48 7.77 9.64
Q-owyuwwnytp 5
Gunnwipuio qupownpbph dbe MUMN-Ghph, UdN-Gaph L G7-G6ph mbuwlpumun [phop
W8%
028%
064%
‘ audmn B Num oGm ‘
Qowuyuunltp 6

2008 p. wnwohli Jhuwdjwmy plhpnpnuhl pmuyymy jumwmjuo gnpownppGhph
bwdmwupbpmpyud L dudihmwynipjul hnfuwmupd juun
" y = 1.1401Ln(x) - 0.0616
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QUULIUNEGSUGTUL MULULN1F

2008p. wnwohl Yhuwijuynd Gubbwybmwlywl wwhwnmh Unnihg hpujuiugywo
gnpownlmp niGGtnb niGhgly GG httmlyw) mbtupn.
e dwulwlyghy L Juqiwybtpyywo BUMN-tphp popp 11 poqupymdGiphG W NMUMN-tph 5
pnnupyniiitphg 2-ha,
e (tpnpiwG owywip Yuquby t 340.5 416G npwy, nphg 197.0 416 MUN-tp L 143.5 416 U MN-tin,
e dwpyby k 363.1 416 npuih ywwpumwwumndu, nphg 300.0 416G NUN-tp L 63.1 416 U MN-bp,
o pnnupyywd MNUM-tph 3.9% atinp L ptpdty @N-h dhongny (FMN-h dtnp pipdwl wowybjugniG
owyuwn vwhdwbyt) E pnqpupyiwl owywih 10%-h swthny),
e 2008p. hnihuph 30-h ppmpjuip plpudblp pewlwnnipyjul vhe b tnhp 667.9 UiG. npwdh
wuwpuuwwnndu, nphg 416.1 416 MUMN-tp L 251.8 416G bUM-tp (ntu q0. 7),
G-owwunytin 7
Cpowunmpyul vby qubynng wyumnunnndubph ownjup 2008p. hoGhuh 30-h gpnmpudp
(Upl ppuidd)
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e ptwyn hw)hyGiph pwlGwyp Ywqdty Lt 751, npnGghg 64-p pwgyly GG  hw)ytinnt
duiwlwljwhwnyuwonid (nku qo. §),
Q-owwwunytn 8
LEwyn huphGbph ghGuwdhlwd 2008p. wnughl fhuwdjulh nGpugpnid
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e powlwnnpjwui dto tnud wwpumwwmndutinh dthohG pndwo dwitimwjinipymGp uqub & 157 op,
npntn MUMN-tph hwdwp w)G yuqit) £ 114 op, huy bUM-tph hwdwp® 228,

e Ukl Gtpnpnnp Ynnihg GhpgpdwG dhohG owjuwp Yuqutby £ 12.2 6. gpuy, npntn MUN-tph qony
wjl Juquty £ 197.0 416 gpuy, huy foUM-tph qony” 5.3 416 npud,

e (tpjujwgywo hwjmbtipnud Gapgpiwl dhohG owywp Yuquity £ 11.4 d16. ngpwd, npntn MUMN-tph
qony wyG tnty £ 98.5 16 npwd, huly vUMN-tiph qony” 4.9 416 npwd,

Unynmuwl 4
Q.1N-h nnihg 2008p-h wmughl fhowdjulh ppuwgpmy NG N-LGpny Junmwipyw o gnpownGnpim GG6pn
(Upl ppunt)
Uty pnnupldwl
Unuuwip- Stnupwy- | Stnuwpwfujwoh EnqupymiGt
dwiltinp Uwpnid o Cinuitin Tunud Yohnp (%) h pwGwlp ﬁhpr}gimﬁ thohG
Juip
27-39 pwpwp | 95.7 4.3 100.0 - - - -
40-52 pwpup | 188.8 11.2 200.0 197.0 100 5 39.4
CGnudtip 284.5 15.5 300.0 197.0 100 5 39.4
Unymuuy 5
Q.1-h nndhg 2008p-h wmughl fhuwdjulh ppwgpmd U N-Gpny Gunnmupguio gnpownlnipini GGGpn
(Upl ppunt)
Uty poqunljiwG
UpdtlnnnGh Stnupwy- | Stnupupfujuwoéh Cnqupyndilh
TUIHEIR wpm | wguuepy | S T yghon (%) | phpwtwgp | PP
UhGgl 1 56.6 2.1 58.7 373 26.0 4 93
wmwph
1-2wwph | 65 5.6 12.1 106.2 74.0 7 15.2
CGnudtip 63.1 7.7 70.8 143.5 100 11 13.1
Q-owuymunltp 9

Q.1-h dhongm] ppowGuunmpyul dhy nuo yumnunndubiph lphnp 2008p. hniGhuh 30-h gpnopjudp

Ofum @nym




ursuLehv M6suylnv MUursLer

2008 pywlywGh hniGhup 30-h pgpuipjudp <wjwunwGh  <wlpwybnnipjul  wpunwphG
whnwwl yqupnpn uqut k 1,550.3 §16 UWUL gojup, wyn pynd
e & Ywnwjwpnipjul L Gpw Ynndhg wpwdwnpjuo btpwpfuhplGbiph qony wpuwphl
wyuwpunuwynpnipyniGGtpp 1,383.0 ¥16 UUL nnjup (ud pghwlnip wywpuph 89.2%),
o <L YhlGwmpnGuwyuwl pwlyh wpmwphl wgupumwynpnipjniGatpp” 167.3 46 CUL gnpup (Yud
nGnhwlnip ywpuph 10.8%):

2007 pyuywlh ntynbtdptiph 31-h hwditdwnnmpjudp <& wpunwphl whunwlwl wwpunph
owywin waky £ 7.0 mnynuny Juy 101.4 416 CWUL nojupny: L2dwo thwuwnp yujdwuwynpwo b tnkg
hGswtu 2008p. wnwohlG Yhuwdjwyh pGpugpnid juumwpywo gnpownimpiniGitpny, wjlytu £ CUL
nmuuph  Guundwip <& wpunwphl wbnwlwl wwpumph qudpmimp Geplujwuglnng  hhdGuywd
wpunuwpdnypGtiph thnfuwpdbpGtph thnthnfunpjudp ™

Qowwunlp 10
<< wpumuphl yhnwlwl qupunph Junmgyuwopl pum mmudugpdw G wipdnyph
2008p. hmGhuh 30-h gpnonpjudp

a )

JPY USD

EUR
8.6%

81.4%

~ J

2008 pywywlh wpwohlG Yhuwdijuyh plpugpnid <& wpunwphl yhnwlwl wyupmph qony
Juwuwwpyly GG htmlyw) gnpownlGmpjniGGtpn.

*31.12.2007p. npmupjuiip 1 SDR=1.58025 USD, 1 EUR= 1.4721 USD
30.06.2008p. nunipjunip 1 SDR=1.63362 USD, 1 EUR =1.5764 USD:



Unyniuwl 6

<< wpnwphl whnwlul vyumnph vupuuupindp b wmnwphl Juplugpl
vhonglibph mnwgmulGhpn 2008p. wnwghl [huwdiulh plpugpnif

(U6 UUL poywp)
Uywuwpynmu
Umnwgnud wjn pynid
dwpnd nnjnuwydwp
CinuitkGp 68.281 22.240 5.978

wn pymd’
I. 4< ywpwjwpmpjwl L Gpw Ynnshg
mpwiwnnjud wpmwphl pwptuhplGtph qony
wpunuphl gupnuwynpmpymGGhp
pfig
1. Uppwigquihl huquwlbmynipini GGGn
w) Lwdwpfuuphwhl fwGy
npfg -
Qunqugiwl Uhowqqujhl
LayEpuygnipmib
Lhpwluwnenmgdwb b Qupqugiw
UhowqquhlG PwGy
p) Gjnun. Qupgugiwl Uhowqquyhl
<piGwnpud
q) Lup wpryniGwhwbnn tipypGtph
Yuquuwytpynipjul (ONEY) Uhowqquht
Quinqugiwl <piGwnpud
n) Yhpwjunngiwb L Qupqugiwb
Gypnyuwlyul Pwiy
t) Uupuwyul Qupqugiwb Pwily
2. Omwpbplynyu whinmpiniGGhnp
w) UUL
p) Gtpdwihw (KfW)
q) bpwluvhw
1) Buynlhw
IL. &< UkGunpnGwlywl pwGyh wpnwphl
wwpunwynpmpjniGGtn

pfig
1. Uppwiqquihl qwquwlmynipini GGanp
w) Updnyph Uhgwqquhl {piGunpund
2. Ounupbpnlpnyw whnnipni GG6n
w) G-tpdwlGhw (KfW)

2008p. hniGhuh 30-h ngunipjudp << wpnmwphl Wyhnwwl yupmph Junniguopmyd wpunnbjug
Juwnytph mbuwwpunp Yohnp juquit k£ 99.1%:



2008p.  hmGhuh  30-h  ppupjudp <wjwunwGh  Kwlpwybnnpjul  wpuowphl
wwpunwynpnipniGGph  82.6%-np Jwqubtp GG dhowqqujhl Juwqidwltpynmp niGltphg uvmnwugwo
JunyuwjhG dshongGtipp, hul dGwgwo 17.4%-n° omwnptpypjuw whunnpjnGGtph Ynnihg nmpudwunpjuo
Junytpp (nbu gowwywwnybp 11):
Q-owwuwnlytp 11
<< Yyuplunnm GEph [unmgyuwopn 2008p. huiGhup 30-h gpmpjudp

QjnLn. 2wng. - .
( dbin. L 2uing. 0.94% Ue. 3., g:::: ghttlihog )
Uhg. Pw(y 0.32% ' 3.75% 0.040 uhwlud L
: S Quing. Pwy UuuL,
0.04% / 2.44%
== Dpwluhw
0.35%
\andwﬁhw
(KfW)
8.24%
auwna. \ﬁwmnﬁhw
Uhe. 0Ly, 6.35%
67.62%
L J

2008p. wnwohl Yhuwijuyh plpugpnid <& Junwjwpnipjul wlniGhg uvnnpugpyty b dky
JupyuwjhlG hwiwdwjlGuqphp 7.9 G SDR gnudwph swthny Qupuunnt' G jnquwunbubunipjul
Qunqugdwl Uhowqqujhl {piGunpud):
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