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MEnwlwu yupwpp (1)

MEnwlwl ywpwnp
4,164 Jjpn npwd
7,968 dju UU'L nnjwp

| ~ l ~
Ukunpnuwwy pwulh wpunwphu
wuwpunp
240 Jjpn npwd

460 Jiu UWU'L nnjwn

Uwnwywpnipejwtu ywpwnp
3,924 J|pn npwd
7,509 Jju UU'L nnjwn

Uwnwywpnipjut Gpwfuhpny
Upwwpht wwpunp Lbkppht wwpunp wpwiwnpywsd Juplbp
2,926 djpn npwd 998 djpn npwd 63 ujnn npwd
5,599 dju UUL nnpup 1,909 dju UU'L nnjwn 121 dju UUL pnun
y J/ J




MEnwlwu yupwnpp (2)

dipn npwd 31.12.2019 31.12.2020
<L yhypwlwt wwpypp 3,512.0 4,164.3
<< juwnwywpnipjwt wwpwnp 3,277.3 3,923.9
wpinwiphl wwngp 2,540.1 2,926.2
wpwwphu Jupybp b hnfuwnnieniuutn 2,065.9 2,438.0
ns nighnbunubph Ynndhg dGnppbipdwd wbnwlwt quudwwbunwywu ywpuwnndubp 3.3 3.3
ns ntighnbuwnubph Ynndhg dbnppbipdwsd wpunwpdnipwiht wbwnwlwt ywpwwwnndubp 467.1 480.5
wpwwphu Gpwofuhpubip 3.8 4.5
bbpphti wwpyp 737.2 997.6
ubipphtu Jwpybip b thnfjuwnnipniuttip - -
nbghnbuwnubiph Ynndhg dtinppbipwd whnwlwu quiudwwbunwlwl wywpunwwnndubp 677.7 955.5
nbghnbuwnubiph Ynndhg dtinpptipdwd wpwnwndnipwiht wbwnwlwu wwpunwwnndubip 59.5 42.1
utipphu Gpuwpfuhputin - -
<< Yhunmpnuwljwu pwulh wpnwpht wywpunp 234.7 240.4
L Ywnwywpnipjwl Gpwotuhpny tnpwdwnpywd Jupybp 61.9 63.1
dju UU'L nnjwp 31.12.2019 31.12.2020
<L yhypwlwt wwpyp 7,321.3 7,968.5
<< jwnwywpnipjwu wwpwnp 6,831.9 7,508.5
wpywpht wuwpyp 5,295.2 5,599.5
wpwnwpht Jupybp W hnjuwnnigniuubp 4,316.7 4,665.2
ns nbighnbuwnubph Ynndhg dGnppbpdwd wbwnwlwu quwudwwbunwlwi ywpunwwnndubp 7.0 6.3
ns nbghnbuwnubpp Ynndhg dbnppbpdwd wpunwndnipwiht whnwlwu wywpuwwndubp 973.7 919.4
wpunwphtu Gpwaotuhpubn 7.8 8.6
ubnpht wwpyp 1,536.7 1,909.0
ubpphu Jupybp U thnfuwnneniuubn - -
nbtghntGuwmubph Ynndhg dbnppbpwé wybunwywl quudwwbunwywl ywpunwwnndubp 1,412.8 1,828.5
ntghnbuwmubph Ynndhg dbnppbpdwd wpunwndnipwihu whnwlwu wwpwnwwmndubn 124.0 80.6
ubipphu Gpwofuhpubip - -
<< YEunmpnuwwu pwulyh wpnwphu wwpunp 489.3 459.9

L Ywnwdwpnupqwu Gpwotuhpnyd npwdwnpdwd Jupybp 129.0 120.7




LUwnwywpnipjuu Wywpunph gény juunwpjwéd gnpdwnunipjnituubpp
(2020 p. hntujwp-nEYunbEdptp)

NEnwljut pnigkh wulwunipgh $htwuuwnnpnidp hnjuwene dhengubph hwoyght

(Ui rypruad)
[ Swpklw spughp @ Qwuwnwgh
425.9
300.5
85.8
‘ 54.1
Cunudkup $htwbuwynpnid Ukinphtt wnpnipttph hwpypt (yhwn. quud.  Upunwpht wnpmiptubph hwoyht (wpunwpht
wuwpu.) Jupltp)
NMEwnwlw pyniothg Jdwpyus nljnuwddwputp
(U7 ppuad)
M Swpklwb spughp  H Quuwnwgh
166.7 164.7
87.0 86.8 79.7 77.9

Cunwdbiup nnlnuwydwptp Ukipphtt mininuwywpubp Upunwphtt nnnuwywpubp >



LUwnwywpnipjwu Yyupnph unnigwdpp (1)

Cuwn gnpdhpwlwquih
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B Unpwwpht Jupltp B pwdwjht wwpunwwnndubp
O Upnwpdnipughtt wupnwnndubp  OGpwpjuhplbp

Cuwn vhtigh dmpnudp dawugud dhehtt

dudljtrnuyunipyui
Epupwdudljin 6
Uhgtwdudlbn 179
YJupdududljlin 31
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9.0

Cuwn nkqghnbuwnnipejwu
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B Upnwpht yupwp  OUkpphtt yupup

Cuwn poqunpldwt (ikpgpundut)

dundljbinuyunipyui
Epjupwdudljn 91.9
Uhgtwdwdtn 6.9
Yupdudundljtn . 1.2
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Uwnwywpnipjwtu Yupnph junnigduépp (2)

Cuwn ubpgpuwydw wpdnyph Cuwn ninlnuwnpnyph wnbuwyh

100% 100%
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40% 40%
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0% 0%

31.12.2019 31.12.2020 31.12.2019 31.12.2020
0 2z npuuny tkpgpuyqus yupwp O Lonwgnn innlnuwnpnijpny wupinp
B Upwnupdnypny ukipgpuydus ywupup H Dhpuyjwé nnnljnuwnpnijpny wwpnp

Updnipwjht junnigjwuép

3.0% 10.9%



Uwnwywpnipjuu Ywpwnpp punipwagpnn hhduwlwu gnigwuhsubpp
N "y [Ty

Uhohti injnuwinpnyyp, % 4.8 4.3
Uhtsh dwpnudp dbwgws vhohtt dwdjtwn, wnwuph 9.1 8.8
Unwgohlju 365 opyu puipugpnid dupdw bupulju wwupwnph mbuwjupup Yohn, % 7.0 5.8
Uhush nnnuwnpnyph JEpudhpunidp dbmugus vhohtt dwdljkwn, tnwuph 7.4 7.1
Upwghlw 365 opw pupwgpnud fkpudhpuynn yupnph nbuwlupuwp Y2ho, % 23.6 25.7
NMuwpwuph vk $hpuydws nnnlnuwnpnipny yupwph mkuwljwpup Yohn, % 83.8 80.4
NMuwpwuph Uk wpunwpdnipughtt ywpunph nkuwjupwunp Yohn, % 79.2 75.6

Uwnwywpnipjwtu Ywpwph dwpdwt dwdwiuwlugnygp (dju UWU'L npnpwup)
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Uwnwywpnipjwu Yyupnph ynpndbtih 2020-2022p6.
nunkuwjhu gnigwupubpp

iy, | 200e | Stz
Jdbpwdhuwtuuwynpdwis nhuly

Uhusl dwpnd dhoht dwdybiunp 8 - 11 nwpp 9.1 mwph 8.8 wnnwpp

i abnl (MM Lo MAM boh usush s (nupongty | “nesdbLuangbn 20% (27 s
Sninuwnpnyph nhuy

Shpujwd mnynuwnpnypny wywpwph Yohnt punwdbup wwpuph dbe wnujwqu 80% 83.8% 80.4%
®njuwpdbph nhuly

Lbipphu wwpwph Yohnu punwdbup wwpwnph dby wnujwqu 20% 22.5% 25.4%

<< npwdny ubpgpwyywd ywpwnph Yohntu punwdtup wwpwph dby wnujwqu 20% 20.8% 24.4%



MEnwljwu quudwybnwuwu ywpunmwwnndubpp (1)

3112.2019  3112.2020 Yunnigguépl puin yupunwwnnduh wkuwlh

Cpowlwnnipjwu Uk gunuynn dwywy, dipn npwd 681.0 958.8 U T1VRY

Uhsht Yonqws Glwdnwpbipnien, % 11.78 10.39 / 0.6%

Uhohu dwdytitnwjuntjniu, op 3,734 3,945 nym
5.0%

Uhush dwpnud dhohu Uhoht Gwdnw-
LA CR P O dwdlbw, op pEpnipyni, %

Ywpbwdwdlybn ywpunwwnndubip 123 5.79

Uhouwdwdybiin wwpuwwnndubip 813 8.38

Spywpwdwdybn ywpunwnndubip 5,554 11.56

Fulwynnwywu ywpwwunndubip 428 9.38

Yunnigyuébpl puwn vhish dupnidp dbhwgusd
2020 p. hniujwp-nGlYuntdpbpht wnwouwjhu ontywynd inbnwpwofujwsd dudljtinh

wwpwwwnndubiph dhoht Y2nwsd Glwdnwpbipniiniup Ywaqub £ 7.7403%,
hul dhohu Yonqwd dwdlybuinwjunipyniup' 4,073 op:

Cpowtwnnipjuu Uty qinuynn ninkuwiht ywpunwwmndubp

Updtlwpnup Cpowtwnnipjwu

sty Gwdwnwpbpnyeymu  dwyw), djpn npud Sty
AMGN36294228 7,50% 27,15 29-Uwp-2022
AMGN36294236 6,50% 33,21 29-Uwp-2023
AMGN60294250 7,00% 51,87 29-Uwp-2025
AMGB1029A292 9,00% 166,76 29-<ljn-2029
AMGB2029A366 13,00% 75,50 29-<Yyun-2036

AMGB3129A504 9,75% 74,21 29-<Ywn-2050 10



MEnwljwt quudwwybnwlwu Yyupnmwwndubpp (2)
NMupunwwndubph mbnwpwjudwt wénipnutipp 2020pR. nkYwbGdpEphu

Sknwpwudw | Ybpouwhwy-
wénipnh Juplh uUSo Nwhwtigupy | SEMPUANUMLS | qre by Ginwpt- bywdnwpt- | Y Wrdwl
Swyw wduwpphy

wduwphy wduwphy pnLpRynLu pniRnLu

8-Huwn-2020 | 9-Hywn-2020 | AMGN60294250 uénipn 10 000 000 000 | 7210 000 000 | 5132500 000 | 97,47 | 7,9067% 7,9977% 29-Uwn-2025

SEnwpwyludwu SEnwpwludw Uhght zn. Uwhduuwht

wnbuwly Gupwlw swyjuy

8-Hywn-2020 | 9-Hywn-2020 | AMGN36294236 uénipn 10 000 000 000 | 5855 000 000 | 4 410 000 000 | 98,87 | 7,3619% 7,4993% | 29-Uwn-2023
Uwupwdwfu

9-Hywn-2020 | 9-Hywn-2020 | AMGN60294250 Jwwnp 195000 000 | 97,47 | 7,9067% 29-Uwn-2025
14-Hyun-2020  |15-"Hywn-2020| AMGT5213C213 Uénipn 3 000 000 000 310 000 000 310 000 000 | 93,93 | 6,4064% 6,5000% 13-Hywn-2021
21-Hywn-2020  |22-Hywnn-2020| AMGT5204A216 uénipn 3 000 000 000 210 000 000 - - - - 4-{Yun-2021

28-Hyun-2020 |28-Hywn-2020| AMGTO02111210 usnipn 15 000 000 000 | 7 590 000 000 | 6 090 000 000 | 99,76 | 6,1156% 6,5000% 11-<uy-2021

UpdtYwnpnuwyht ywpumwwmndubkph RbEnswnnynuwiht ywpumwwnndubkph
EYwdnwpbpnuejwy Ynp (%) Eywdnwpbpnyaywt Ynp (%)
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I I I I I I I I I I I I I I 1 1 1 1 | 1 |
e O S e NP S OO B B o | ——30.12.201¢ | —#—30.12.2020 '
oo | —+—30.122019 | —=—30.12.20200 1 6.50 : — D12 ? : —30. ./’.
I I I I I I I I I I I I I 625 1 1 1 1 1 1 1
9.0 1 1 1 1 1 1 1 1 1 1 1 1 4: ] . 1 | 1 % 1
. T T T T T T T T T T 1 1 1 | | | e
I I I I I I I I

I I
1 1 1 1 1 : : 5.75 T
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Quudwwbnwlwu Mwhwnnt

QN-h ppgwtwnnipyjul Swjwyp (Uit npwd) 6,907.1 5,813.4
Q1N-h Yohnp whnwlwt quuidwy knwljut yupunuwnndubpnid, % 1.01 061
Cunuutup nhwyn hwphjutph pubwyp (wénnuijub) 1,661 1,715

QM ubkpppnnuk wnnigyud
2020p. hniugwp-nblnbdptpht 4M-h dhongny Yuinwpyws prponUipp junmgmepp

ubpnpnuiutipp dwywp Ywaqdb) k£ 5,883.52 dju npwd, nphg
1,699.50 Uju npwdp’ futwynnuywu wpdblupnuwjhu
wwnwwwnndubiph gény:

— ny nhiqhpkun

ukpypnnukp
0.2%

2020p. jwunwpws ukpgpnidubph junniguépn

6 wuhu 1 nuph
7.5% 2.3%

3 nuph Uuwpdwt dwdljtn Updtlyunnpnt, %
11.7% 6 wlhu 7.0
12 wdhu 7.5
5 uph 24 dhu 8.0
3.3% 36 wuhu 8.5

12



LUwnwywpnipjwu wpnwphu Juplybpp

Muwpwph duwgnpnp (Jju WWU nnpwp) Uwwwpywé gnpswnunieyniuubpp

(2020p. hntujwp-ntYwnbdptp, dju WU'L npnpwp)

31.12.2019 31.12.2020
Cunulkiup wmpuwpht Jqupljiph gény 4,316.7 4,655.2 Snlynuwy&wp 101.6
"
g pynt Uuyp gnudwph dwpnid 214.0
Uhowqquht juquwlkpynipiniutiiphg 3,237.4 3,588.2
onnwpkplpyu ywEkwnnipjniutiiphg 1,048.9 1,056.5 “upluyht dhgngubph unwgnud 416.1
wnbwnpuwjht putlyEph Jupltphg 20.5 20.6

Upwwpht Jupybph Yunnigwsdpu pun Jupluwnniubph (%)

Quipqugdwlt Uhopwqquiyhti Culjkpuljgnipinii 213
Jhpuwluwenigdw b Qupqugdwi Uhowqquyhtt Fully 17.0
Uuhwlwl Qupqugdu fully 16.6
Updnyph Uhepwqquyhtt Zhduwnpud 7.7
GYpuuhwljul Qupqugduh fully 6.8
Bypnywlul Lkpypnidughtt Pty 2.9
Gypudhnipinit | 1.7
Qynin. Qupqugdut Uhowmqquht Zhltwnpud | 14
ONBY-h Uhowqquyhtt Quipquguwt Zhdbunpud | 11
dhpuljurnigdw b Qupqugldub Gypnuyuljut fuily 0.4

Mniuwuinuih Fwptinipinih 7.7
Qhpdwhw (KfW) 6.0
Kwyynithw (JICA) 4.9
bpwbiuhw | 3.2
Shtwunwith Upnwhwidwi-Ukpunisdwt fuiy (59 0.5
UuUUL 0.3
Upnt-YTwphh Qupqugdut Zhdbunpud J o1

Enunk Pully (Uduinphw) | 0.2
Nuyduyq Puttly (Uuinphw) 0.2
UPU Pully (Plyghw) |P 0.1

5.0 10.0 15.0 20.0 25.0 13



Upunwpdnipwiht ytnmwlwu yupunwwnndubpp (1)

Stnupwohiiwt wuydwithkpp

2020p. Uupjwd wupunwwnndukp 2025p. Ywuipynn wwpunwwnndubp 2029p. Uwpynn wwpuuwnndubp

Pnnuplyny Zujuunwth Zubpuybnnipnit Zujuunnwtth Zupuy binnpnii Zujuunwtth Zubpuybnnipmnia
Ponupyuut dbwsuth RegS / 144A RegS / 144A RegS / 144A
Jupluiho Ba2 (Moody's) / BB- (Fitch) Ba3 (Moody's) / B+ (Fitch) Ba3 (Moody's) / B+ (Fitch)
U.USO (ISIN) US042207AA84 / XS0974642273 US042207AB67 / XS1207654853 US042207AC41 / XS2010043904
Ywuhy IMBIG IMBIG IMBIG
Sknupwphidwt suuy 700,000,000 UU'L nnjuip 500,000,000 UU'L nnjuip 500,000,000 UU'L nnjuip
Quwtipdwh on 2013p. ubuyunbdpkph 19 2015p. dwpwnh 19 2019p. ubyunbdpkph 19
GnpsSwipph fupdwiop 2013p. ubuyynbdpkph 30 2015p. Uwpwuh 26 2019p. ubyunbdpkph 26
Uwpdui dudljn 2020p. ubyunbuptnh 30 2025p. Uwpwnh 26 2029p. ubwyyunbdptph 26
Junljinnuyimpyni 7 mmuph 10 vnuph 10 vnwpp

Uhtsh dwpmup vhwugus dudljtwn - 4.2 nuph 8.7 muph

Uwplwt tputnuly Uhwinug dwdljtnh Jkponmu Uhwinjug dwdkwnh kponid Uhwinfug dwdljtnh Jkpomu
Updhljwupnt 6.0% 7.15% 3.95%
Undbipapnth Jéwplwb hwdwmumbnpnth dmpmﬁgl(l)ullllﬂﬁluliﬁgiﬁzhph 30 dmpmﬁg:tﬂﬁlulii{ﬂ;hph 26 dmpmgg:?ﬂ?uliﬂﬂﬂ;hph 26

Updhljupnith Jfwpdwl wpwghtt wmduwphy 2014p. Uwpwnnh 30 2015p. uyunbidptnh 26 2020p. Uwpunh 26

Blludnwpbpm pyni 6.25% 7.5% 4.2%

Quqbishy 2020p. Uwpuwl hhpuﬂl}u UUU qutd.  2025p. dupdub hhpuﬂlu} UUU qubd.  2029p. dupdwl hhpulll}u UUL qud.
wupuwwnndubp' 2.125% wuwpunwnndubkp 2.0% wuwpuwwnndubp' 1.625%

Chnnudp mntugh nundunip +413.2 p.. +551.8 p.1y. +242.8p.,.

Cnnudp Uhohtt wnugh tuwndwdp +395.1p.4. +543.7 p.1y. +255p..

8nigulnid Pojwinuljut $nunuyhtt pppuw Pojwinujub $nunuyhts pppuw Pojwinuljut $nunuyhtt pppuw

Q1 uunnp wknupwongukp J.P.Morgan, Deutsche Bank, HSBC J.P.Morgan, Deutsche Bank, HSBC J.P.Morgan, Citigroup
Sknupwsohudwi ghth 98.600 97.568 97.976
Stnwpwohunivhg Uniwnp 690,200,000 UU'L nnjuip 487,840,000 UU'L nnjup 489,880,000 UU'L nnjup
ZEwngqujus Swjuy 602,343,000 GU'L ynjwp - UUL gojup - UUL nnjup
97,657,000 UUL paqurp - UUUnoup - UUUaaun
Gpowurmpjul Uk quninjnn Suduy = UUL nnjup 500,000,000 UU'L nnjuip 500,000,000 UU'L nnjuip
I

9 wupyud wpdblnpnt (wdnnuljwi) 203,544,367 UU'L nnjuip 196,625,000 UU'L npnjuip 19,750,000 UU'L nnjup
J4upjud qinsunnnlnu b hu]bjud&wp 23,381,506 UU'L nnjup 12,160,000 UU'L nnjwp 10,120,000 UU'L nnjuip



Upunwpdnipwiht ytnmwwu yupunwwnndubpp (2)

Upunwupdnpughb whnwljut gupnuundubph quuipndibph nhtwdhjut
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5.0 \Mw
4.0
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20 ¢t t t t t t t t t t t t t t t t t t t t t t t t t t t t t |
> > \J \J Ul U 2 » » ] © © © © A QO A A G > N N o S o 9 N N N N
Q\&\@” R 4 »\°°’\W& o\°&& &f R 4 »\“ﬁv& o\°&& °\°°’m& e 4 »\°°’\W& o\°&& &f R 4 »\““’\WQx 0\0(0\’&\, 0\@\@” »\””\m& »\°°’\m& &“’w 0\@\@» & 4 »\°°’w® o\*’\’vN °\°°’\W& X 4 »\°°’\W& o\*\’v& 0\@0& i $
» » ) » » i) ) » » i) ) » » i) ) » » i) » » » k) » » » ) i) » » »
e 2020p. dupywé yupunuwwnndubkp, 6.00% e 2025 Uwnnn wuwpunwwnndubp, 7.15% e 2029. Uwinnn wuwpunwwnnudubp, 3.95%

Unpmip’ Bloomberg

15



