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MbEnmwlwu ywpupp (1)

MNEnmwlwt ywpwnp
4,829 dipn npwd
11,943 Jju UU'L nnjwp

UEunpnuwywu pwuyh wpunwpht
Wwpwp
218 Jjpn npwy
540 Jju UU'L nnjwin

UwnwywpniEjwt Ywpwnp
4,611 djpn npwd
11,403 Jju UU'L nnjwp

___________________________________ / e e
A
) 4 - 2
Uwnwywpnipjuu Gpwituppny
Upuwpht wuwpwunp Lbppht wwpwnp wpwdwnpyws Juplkp
2,386 djpn npwd 2,224 Jipn npwd 30 Jjpn npwd
5,902 dju UWU'L nnjwp 5,501 dju UU'L nnjwp 75 Jju UU'L nnjwn




MEnwlw ywpwnpp (2)

®nihnfunipyniu
dipn npwd 31.12.2023 29.02.2024
dipn npwd
L& yhpwlw wwpyp 4,794.9 4,828.7 33.9
_SQ Ywnwdwpnipyw wwipwnp 45719 46105 386 08
wnywpht wwpyp 2,408.8 2,386.1 (22.6)
wpwwpht Jupybp b thnfuwnnie)niuubp 1,836.1 1,792.5 (43.7)
ns ntighntiuwnubiph Ynndhg dbinppbipdwsd wbnwlwu quudwwbnwywl ywpunwwnndubip 146.0 168.1 22.2
ns nighnbunubph Ynndhg dGnppbpdwd wpunwpdnipwiht whnwlwu wwpunwwndubp 423.7 422.6 (1.0)
I— wpwnwpht BpwfuhpUlbin 3.0 . 29 (08—
bbinpht wwnyp 2,163.2 2,224.4 61.2 i
ubipphtu Jwpybip W hnfuwnnueniuubip - - - -
nbkghnbuwnubph Ynndhg dtnppbpjwd wbnmwwu quudwwbnwywt wwpunwwnndubn 1,946.9 2,007.9 61.0 3.1
nbghnbuwnubph Ynndhg dbnppbpdwd wpunwndnipwiht whwnwlywlu ywpunwwnndubip 209.1 209.4 0.3 0.1
oo bt bnwotuhpubn e L2 ZA T (U8 — (1.2) .
<< YEunmpnuww pwulyh wpwmwphu wwpup 222.9 218.2 4.7) 2.1)
<< Ywnwywpnipjwu Gpwptuppny npwdwnpdws yuplytip 31.3 30.5 (0.8) (2.6)
®nihnlunipyniu
dju WUW'VL nnjwp 31.12.2023 29.02.2024
dju WU'L nnjwp %
L& yhypwlwo wwppp 11,845.3 11,942.8 97.5 0.8
<< jwnwywpnipjwi wywpwnp 11,294.6 11,403.1 108.5 1.0
wnupwpht wwpyp 5,950.7 5,901.6 (49.1) (0.8)
wpunwpht Jupybip b hnfuwnniniuubp 4,536.0 4,433.3 (102.8) (2.3)
ns ntighntiuwnubtiph Ynndhg &tinpptipdwsd whnmwlwu quiudwwybitnwlwu wywpunwwnndubip 360.6 415.9 55.3 15.3
ns nighnbuwnubph Ynndhg dbinppbipdwd wpunwpdnipwiht wbwnwlwu wwpwwwnndubp 1,046.6 1,045.3 (1.4) (0.1)
wpwnwpht Gpwotuhpubip 7.4 7.3 (0.2) (2.3)
bbnpht wwnnp 5,343.9 5,501.5 157.6 2.9
ubipphtu Jwpybip b thnfuwnnie)niuttip - - - -
nbighnbuwnubph Ynndhg dbinppbipJwd wbnwlwu quudwwbnwywu wwpunwwnndubp 4,809.6 4,966.0 156.4 3.3
ntghntuwmubiph Ynndhg &bnppbpwé wpunwpdnipwiht ybnwywu ywpunwwnndubp 516.5 517.9 1.4 0.3
ubipphu Gipwofuhpubin 17.7 17.6 (0.2) (1.0)
<< Yhunmpnuwlwu pwulh wpnwpht wwpunp 550.7 539.7 (11.0) (2.0)
LL Ywnwdwpniejwu Gpwsotuhpnd nipwdwnpdwd Jupybp 77.3 75.4 (1.9) (2.4)




MEnwlw pjngbh yulwunipnh $huwuuwynpnidp thnfuwnnt shongubtiph hwayhtu

600
500
400
300
200
100 57.4 80.3 140.0
. | (| : (22.9)
4100 Cunwdbup $huwtuuwynpnid Lbpphu wnpynipubph hwayhu Upwnwpht wnpjnipubiph hwayhu
H Swpblwu dnwahn, dinn nhwd 4 Pwunwah, dipn npwd
Lunwitup $huwtuwynpnudip thnfuwnnt gnun dhongubtiph hwoyhtu 57.4 100.0
ubpphtt wnpinipuphg 80.3 139.9
whEnwywu quwudwwbunwlwl ywpunwwnndubph wnbnwpwsfunidhg gnin dninp 80.3
nbnwpwyfunidhg dntinp 109.9
dwpnid / hbingunud (29.6)
wpippwphtt wnpiniptiphg (22.9) (39.9)
Jwpytiph W thnfuwnnipjnwuttiph gény gntin dniinp (22.9)
qupybph U thnfuwnnieiniuubph unnwgnd 5.5
Uwwuwnwlywihu Junpybip 5.5
pinbnwihu wowygnipjwu Jupybn -
qupybph W thnfuwnnieiniuubph dwpnid (28.4)
wpunwpdnipwiht whnwlwu wwnpunwwndubph nGnwpwsofuntdhg gnun dnwnp -
nbnwpwotuniwihg dninp -
dwpnud / hGngunwd -




400

350

300

250

200

150

100

50

Uwnwywpnipjutu Yupunph uyuwuwpyndp (nnhnuwydbwpubp)

5.8%
2.4%
12.7%
113.3
20.0 5.6 14.4

—_— . . i
Cunwdbup wnnynuwydbwpubip Ubipphtu  nnnynuwybwnubip Upwnwpht imnynuwydwputp

B Swpblwu dpwghp, djpn npwd H Pwuwwgh,djpn npwd Ywwwpnnulwu, %

iy 01.01.2024-

29.02.2024
Lunwdbtup mnYnuwybwpubp 20.0 100.0
ubinphti tnnynuwbwntiin 5.6 27.9
whnwlwu quudwwybunwlwu ywpunwunndubph gény 5.6 27.9
wpywphtl ipnnuwidbuiptiin 14.4 72.1
wpwwphu wnpynipubiphg unwgywsd Jupybph gdny 8.9 447
wpunwpdnyeny whEnwlwu wwpunwwndutph gény 5.5 27.4




LUwnwywpnipjutu Yupumpp punypwuqgpnn gnigwuhubpp b 2024-2026 pe. nintuhputipp

Ninkuhy 31.12.2023. 29.02.2024p.

dwuwnwgh dwuwnwgh

Uhoht Yonwd tnnynuwnpnyp, % 7.0 7.1

Jdbpwhhuwtuwynpdiwt nhuy

Uhusl dwpnwip duwgwd dhohtu dwdybinn, tnwpp 7-10 7.4 7.3
Unwohlyw Gpbip tnwphutiph pupwgpnw dwpdwu Gupwlw wwpuph wnwybjwagnyup 28.6 28.0
inbuwYwpwn Yohn, % 35% ' :
Unwohlw 365 opjw pupwgpntd dwpdwu tupwlw wwpunph 91 9.0
inbuwlwpwn Yohn, % ' :
UnwohYw wnwpyw pupwgpnid dwpynn yhnmwlwu quudwwbnwywu wnwybjwagnyup 1.8 13
wwpwwwndubiph (MSN) Yohnp MYN-tipp Swywih dbe (nwpbtiytipoht), % 20% ' ’

Snynuwnpnyph nhul
bShpudwd nmnynuwnpnypny wywpwph nbuwlywpwp Yohn, % wnuyjwqu 80% 84.1 84.6
Uhusl tnnynuwnpnyph ytpwdbhpundp duwgwsd dhohtu dwdybtin, tnwpp 6.4 6.3
Unwohlyw 365 opw pupwgpnid yapwbhpuynn wwnpwph inbuwlwpwp

A 21.6 21.0

Y2hn, %

®njuwpdtiph nhuy
Lbipphu wwpunph nbuwywpwnp Yohn, % wnuyjwqu 40% 47.3 48.2

£ npwdny ubipgpuwyywsd wywpunph inbuwlwpwp Yohn, % wnuyjwqu 40% 45.9 474




Uwnwywpnipjutu Yupunph Jwpdwt b uywuwplydw punhwiupwgwéd dwdwuwlugnygp
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B Gpwotuphpubp, dju UWUL nnjwp
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B Uywuwpynud, dju UWU'L nnpwp

LUwnwywpniejwt ywpwph uywuwpldw dwdwuwlugnygp
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B Hwdwiht ywpwwwnndubp, djiu UWUU nnjwnp

B Gpwatuppubn, dju UUL nnpup

B Upwnwpdnipwiht wywpuwwnndubp, diu UWU nnpwn

B Upwnwpht Jupybp, diu WU nnjwn 8
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Uwnwywpnipjut Ywpwnph junnigwdpp (1)

Cuwn gnpShpwlwqdh

. / 13.8 13.7

31.12.2023 29.02.2024

B Gpwatuhpubip

Cuwn ubpgpuwydws wpdnyph

0%

B Hpwdwjht ywpunwwnndu

ot .
;.

4 0

31.12.2023 29.02.2024

1 L npwdny ubpgpuwyywd wywpwp
B Upwnwndnypny ubpgpwyjwsd ywpunp
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Cuwn nkqghnbuwnnypjwu

100%

80%

60%

40%

20%
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31.12.2023 29.02.2024
B Upwnwpht ywpunp [ Lbpphu ywpwp

Cuwn ninlnuwnpnyph wbuwyh

15.9 15.4

31.12.2023 29.02.2024
B Shpujwd nnynuwnpnypny wwpwp
[ Lnnwgnn innnynuwnpnypny ywnpwp



Uwnwywpnipjut Ywpnph junnigjudpp (2)
Cuwn ubpgpwydwu wpdniph

Cuwn pnnupydwt (ubpgpuydw)
dwitunwjunipjwu

Epywpwdwdybun
16.0%
Uhouwdwdlybiwn 16.6%
2.8%
Ywpbwdwdybin 2.8%
/ /
0% 20% 40%
m 31.12.2023

/

60%
29.02.2024

80%

L1 2%

80.6%

d

v

100%

0.02% 01%  1.2%
Cuwn dhush dwpnudp dtwgwd dhoht
dwdybwnwjunipju
Epywpwdwdybun
Uhouwdwdlybin
Ywpbwdwdlybn
S
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MEnwjwu quudwybwnwwt ywpunwwnmndubipp (1)

Cuwn ywpunwwnnduh nGuwyh
31.12.2023  29.02.2024

Cpowlwnniejwu dbg gunuynn dwywy, dipn npwd 2,092.9 2,176.0
Uhoht Yonqwsd Glwduwmwpbpnieiniu, % 10.72 10.70 nyM
Uhoht Yonqwd dwdybiwnwjuntp)niu, op 2,932 2,869 >-8%
Uhtush dwpnudp Uhoht Yonjwé
Mupunwwnnduh mbuwly duwgwd dhoht  Glwdwwpbpnipyni, Udm
Yonwé dwdltin, op % 34.7%
“Ywpbwdwdybn wwpuwnndubn 143 10.81 Cuwn dhusgh dwpnuwip Juwgwéd dwdlybnp
Uhotuwdwdlbinn ywpunwwmnndubp 773 10.35 7 Jhtsl 1
mwph
Gpywpwdwdybin ywpunwwnndubn 4,378 10.90 1.3%
Fulwjnnuywu ywpwwwnndubip 416 9.29
5 b wybip
2024p. hntujwp-thGunpywp wdhutubpht wnwotwjhu onywjnid nwinh
54.5% 1-hg dhtisle
nbnwpwfujwsd ywpunwwnndubiph dhoht Y2njwd Glwdwnwpbnnieniup 5 nwph
Ywquty £10.57%, huly dhoht Yondwd dwdlbnwjunieniup’ 2,126 on: 34.2%
Cpowuwnnipjut dt9 ginuynn ninkuwihtu Ywpumwwnndubp
Cuwn ubkpnpnnubph nbuwyh
UpdtYwmpnuh
bl OPRUUMRNRILE g o
A — wywy, djpn npw m CC yp¥
AMGN36294251 | 9.25% 123.94 29-Uuyp-2025 = gnpdwljui puitlyin
AMGN36294269 |  9.00% 98.41 29-Uwp-2026 né qt:‘é‘z’w“wbg“‘““b”
AMGN60294284 |  9.25% 135.60 29-Uwp-2028 W L vananarken
AMGB1129A332 9.60% 384.05 29-<lj:n-2033
AMGB2029A366 13.00% 71.00 29-<ljwnn-2036
AMGB3129A504 9.75% 136.16 29-{jn-2050 * ubpwnnud | nbwn / hwwnwpé nbwn gnpdwppubpp 11



MEnwjwu quudwybnwlwt yupunwwnndubpp (2)

NMupunwwndubph mbnwpwfjudwu wenipnutpp 2024p. thEwnpjwphu

Stnwpwtudwu  Jbpouwhwy-

Uhoht  Uwhdwuwjh

wenipnh  dunbh UUSE | ey | Mwhuivgunly | STUEESORUE | gy | M mupt| e
wduwpehy wduwphy b
5 owi2004 | 6uno024 | AMGTS2032258 | Usnin 5,000,000,000|  18,765201,000|  5,000,000,000| 90.64 | 10.2426% | 10.3401% | 3-bun]-2025
5omi2024 | 5bn204 | AMCT52032258 | Lpugmihs 1,000,000,000]  1,000,000,000|  1,000,000,000| 90.64 | 10.2426% | 10.2426% | 3-buny-2025
Nunwyh o P
Somi2004 | Somjoops | AMETS2032258 | LW 103,138,000| 90.64 | 10.2426% 3-buny-2025
1362024 | 1402 | AMON60294284 | Usnin 30,000,000,000|  82,674,520,000 |  30,000,000,000| 99.33 | 10.2559% | 10.2559% | 29-Uwp-2028
3ol 2024 | 1302024 | AMON60294284 | Lpuigmighs 6,000,000,000|  5,873,400,000|  5,873,400,000| 99.33 | 10.2559% | 10.5290% | 29-Uwp-2028
Nunwyh . T
3omi2024 | 13-pigo0a | AMONG029284 | VELVH 9,235,000 | 99.33 | 10.2559% 29-Uwyn-2028
102024 | 20.bun.2024 | AMET5202C240 | Usinunn 5,000,000,000|  15458,100,000  5000,000,000| o . | 9.B751% | 9.9781% | 2Hun-2024
AMGT5202c240 | lnnwbh 9,685,000| 92.73 | 9.8751% 22024
19-dwny-2024 19-dwny-2024 Ywbwnp ’ ’ ) ’
0, 0,
26t 2024 | 272004 | AMGTS208622 | Usunn 3,000,000,000|  6,737,000,000|  3,000,000,000| 97.43 | 9.7980% | 9.8597% | 3-Cuu-2024
Munuyh G -Cuu-
26-omi2024 | 26-bmyo0p4 | AMOTS2036242 | (LN 60,960,000 97.43 | 9.7980% 3-CLu-2024
Cunwdbup 50,000,000,000| 130,508,221,000 |  50,056,418,000 10.1882%

Mupwwwnndubph hEinqunudubph wénipnubpp 2024p. thEwnpjwpht

Lbhinqudwu  Ybpouwhwyy

wénipnh

wnyh

Lhwnqudwu

hwjnwpwpywsd

Unwowny

Lhnquwo
swyw|

Shu

Uhghu Yon.

GUwdnw-

Uwhdwuw)hu
GUwdwnwpbpn

wduwphy

wduwphy

owyuw

pbipniejnLu

LR|NLU

Cunwdbtup
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MEnwljw quudwwybnmwlwt ywwpmwwmndubipp (3)

REnswwnnYnuwihtu ywpwmwwnndubiph

UpdtYwnpnuwjhtu ywpumwwmndubkph
Glwdwmwpbpnipywu Ynp (%)

Ghwdwmwpbpnipywu Ynp (%)

=8=29.02.2024

=—=31.12.2023

——3112.2023/ | —8~29.02.2024 .
|
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do ozt
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do 06

Uo og
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do /
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yumun g

Yumun oz

yumun G|
Ydmun gy
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Yyumun 4
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Yumun |
nypm 6
nypm 9
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nypm |

do |
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Quuéwybnmwwu Yywhwnnt

31.12.2023p5. 29.02.2024p.

QMN-h opowtwnnipjwu dwywp (Jju npwd) 7,830.3 7,989.7
QMN-h Yohnp yhnmwlwu quudwwybnmwlwu wwpunwwnndubpnid, % 0.37 0.37
Cunwdbup nbwn hwohyubiph pwuwyp (wbnnuywu) 1,956 1,979

4N ubpnpnnutph unnigwépp
2024p. hniujwp-thtinpywnp wdhuutipht @M-h dhongny Yuwnwpywd

ubpnpnwitbph dwywip Ywqub £ 1,510.9 dju npwd, nphg 436.1 Jju
npwdp' futwnquywu wpdEyunpnuwiht ywpwwwnndubiph gény:

ns nkighnbuwn

ubipnpnnutp
3.3%

2024pe. hniujwp-thGnpjuphu uwnwpjwé ubpnppndubph
Yuwnnigjwdpp

3wwph MMwwph ¢ wdhu

2wmuwph g o 0.9% " 4.9%

4.2%

Jwéwnpnd wnljw jutwnnuyuu wpdblnpnuwjhu

wwpwwwnndubph ywwydwuubptu wn 29.02.2024p.

Uwpdwt dwdlbn huﬁg;ﬁ?;‘,‘,’,‘,‘:,‘;j’,{‘f;, %
6 wihu 8.5
12 wdhu 9.0
24 wdhu 9.2
36 wihu 9.5

14



Uwnwywpnipjutu wpnwphtu Juplybpp b hnfuwnnyeyniuubkpp

31.12.2023  29.02.2024

Uwunwpywé gnpdwnuniejniuubpp

Muwpwph duwgnpnp (§ju LWL pnjwp) 4,536.0 4,433.3 (2024p. hniujwp-thGunnpduwp, diu UUL nnjwn)
wyn pymd’

dhowqquiht Yuwquwypwnipniuutinh gdny 3,590.1 3,527.4 | | Snunuwysuipn 22.0
omwnpbpypjw wbwinneniuutph qdny 933.9 894.3 U § i § 0.0
wnlunpwiht pwultph Jupltiph qény 12.1 11.5 wn gnudwiph dwpn '

Uhgoht Yonjwé wnnynuwnpnypp, % 3.6 3.7

Uhusk dwpnwdp duwgué dhoht dwdlnp, tmwph 7.3 7.2 Huinuhli dpgnglibinh unwignud IS

Upwnwpht Jupybnh bwnnigwépu pun Juplwwnniubph
Ybpwlwnnigdwu b Rwpqugdwu Uhowqquihtu Pwuly (IBRD : 21.4%

)
Uuhwlwl 2wpqugdwt Fwuy (ADB) |
Rupqugiwu Uhgwqquiht Cultipwlygnypiniu (IDA) |
Eypwuhwlwt 2wpqugdwt Pwty (Mwniuwgdw b...
Updnyph Uhgwqgquiht <pduwnpwd (IMF) |

Eypnwwlw LEpppnuwihu Pwuy (EIB) |

0MEY-h Uhgwqquiht 2wpqugdwu <hduwnpwd (OFID) |
Sypwdhnipyniu (EU) |

Gynin. Rwpgqugdwu Uhgwqquiht <hduwnpuwd (IFAD) |
dbpwlwnnigdwt b 2Qwpqugdwt Gypnywlywu Pwuy (EBRD) |

Mnwwuwnwuh Twounieiniu (RF

Qbpuwuhw (KW

)

bpwuupw (France) |
) |

Bwuwnuhw (JICA) |

2puwunwuh Upnwhwudwu-LEpdniddw Pwty |
UUL (USA) |
Upni-Ttwphh Rwpqugdwu <hduwnpwd |

Enuwnt Pwuy (Udunphw) |
Mtwypwjqu Fwul (Udunphw) |

UPU Pwuy (Pbighw)

0% 5% 10% 15% 20%

25%
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Upwnwpdnipwjht yEunwlwu ywupumwwnndubpp (1)

Stnwpwludwu wuwydwuubkpp
f@nnuplnn
Bnnupydiwu dhwswih
dwplwuh
UU ST (ISIN)
Twuhy
Sknwpwfudwu swyjuwy
Quwuydw op
Qnpéwpph Yupdwu op
Uwpdwtu dwdlybwn
dwdljtinwjunipyniu
Uhush dwpnudp duwgué dwdlybn
Uwpdwi Gnuuwy
UpdtlYwnpntu

UpdtYwpnuh Jéwpdwt hwbwjuwlwunipyniu

UpdtYwpnuh Jéwpdwt wnwoht wduwphy

GYwdwmwpbtpnipniu
NMinkuhy

Chnnuip ninkugh uuwndwdp
ctnnuip dhoht uynyh tjumndwdp
Snigulynid

Htuwynp nbnuwpwjunnutp
SEnwpwiludwu ghu

Stnwpwjfunuihg dnunp

Lhnqujwé swyw)

Uwpywéd swyup

Cpowuwnnipjuu kg quuynn swyw)
Jéwpjwé wpdtynpntu (wbnnulwi)
J6wpywé qtnswuwnynu b hwybjuydéwp

2025p. dwpynn ywwpwmwwndubp

Lwjwunwuh <wupwwbwnnieniu

2029p. dwpynn yupunwwnndubkp
Lwjwuwnwuh Lwupwwbnnyeintu

2031p. dwpynn ywpwwwnndubp
Lwjwunwuh Cwupwwbinnieniu

RegS / 144A

RegS / 144A

RegS / 144A

Ba3 (Moody's) / B+ (Fitch)

Ba3 (Moody's) / B+ (Fitch)

Ba3 (Moody's) / B+ (Fitch)

US042207AB67 / XS1207654853

US042207AC41 / XS2010043904

US042207AD24 / XS2010028939

IMBIG

IMBIG

IMBIG

500,000,000 UU'L nnjwp

500,000,000 UU'L nnjwp

750,000,000 UU'L nnjwp

2015p. dwpwp 19

2019p. utiywnbdpbph 19

2021p. hniujwph 26

2015p. dwpwnh 26

2019p. ubiwywnbdpbph 26

2021p. thtwnpywph 2

2025p. dwpwnh 26

2029p. ubiwwnbdpbph 26

2031e. thtwnpdwnhp 2

10 wwph 10 wwph 10 wwph
1.1 mwph 5.6 mwph 6.9 mwpp
dhwuywg' dwdlytinh Jtponud dhwuywg' dwdlytitnh Ytipgnud dhwuqwq' dwdytinh Jtiponud
7.15% 3.95% 3.60%
huwd bt Yhuwjuwlught’ Yhuwdjuwluwht
dwpunp 26 L ubwwnbdptiph 26 dwnwnh 26 b ubwwnbdpbph 26 thtunpdwph 2 U ognuwinnup 2
2015p. ubiwywnbdpbinh 26 2020p. dwpwnh 26 2021. ognuwnuh 2
7.50% 4.20% 3.875%

2025p. dwpiwl Gupwlw UUL qula.

wwpwwwndubip' 2.0%

2029p. dwpdwu Gupwlyw UUL quua.

wwpuwwndubp' 1.625%

2030p. dwpdwu Gupwyw UUL
qwud. wwnpuwwndubip' 1.039%

+ 551.8 p._y.

+242.8 p.4y.

+283.6 p.4j.

+543.7 p.ly.

+ 255 p..

+280.2 p.y.

hnjwunwywu $nunwjht pnpuw

Pnjwunwywu $nunwht pnpuw

Pnjwunwywu $nunwihtu pnpuw

J.P.Morgan, Deutsche Bank, HSBC

J.P.Morgan, Citigroup

J.P.Morgan, Citigroup, HSBC

97.568

97.976

97.738

487,840,000 UUL nnjwn

489,880,000 UUL nnjwn

733,035,000 UU'L nnjwp

186,834,000 UUL nynjwi

- UUUL nnjwp

- UUL nnjwp

- UUU nnpwn

- UuL nnwp

- UUL nnjwp

313,166,000 UUL nnjwn

500,000,000 UU'L nnjwp

750,000,000 UU'L nnjwn

304,097,644 UU'L nnjwp

79,000,000 UU'L nnjwp

81,000,000 UU'L nnjwip

15,896,680 UUL nnjwn

10,120,000 UUL nynjwi

16,965,000 UUL nnjwn




Upwnwpdnipwjht ytunwwu yupumwwmndubpp (2)

12.0

Upunwpdnipwihb yEmnmwlwl ywpunwunndubph guwbanwdubph nhuwdhlwu

10.0

8.0

6.0
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7.15%

2029r. Jwpynn wwnpwnwwnndutbin, 3.95% 2031. dwpynn wwnpwnwwnndutbn, 3.60%

Unpjnip' Bloomberg
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Uwnwywpnipjut Gpwfuhpubpp

Mphughuuy Phubphghun Spudwnniuly 3112 2023 29.02.2024
Lunwdbtup Gpwyfuppubp, dju WUL nnpup 102.5 100.2
Upwnwpht Gpwfuhpubp 84.7 82.7
<L YP-h wpypwphts Juplbph qény ppwdwnpywd Gpuipfuhpbip 77.3 75.4
LL YGEunmpnuwywu pwy JYbpwlwnnigdwu b Rwpqugdwu Uhowgquwihu Pwuly UUU nnjwp 34.2 33.1
LL YGEunmpnuwywu pwy Uupwywu Rwpqugdwu Pwuy LPh 10.9 10.8
LL YGEunmpnuwywu pwy SEpdwuphw (KfW) Gypn 32.1 31.4
Uy wpypuipht Gpuippupplbip 7.4 7.3
«ULNNL-UUNUST» Pdoywlywu Ybunpnu PLL | Enunb Pwul (Udunphw) Gypn 7.4 7.3
Lbpphtu Gpuwpluhpubp 17.7 17.6
«hRB4ULP GhLNR, 4NL3UYh FNPOUNUL» PPL, 12.09.2022p. | «hLEBUNRULY» PPL Tpwd 0.9 0.7
«MNNT3ULh 4NL3UYP GNNoUrUL» UME, 28.11.2022p. «hLBYNPULY» PPL Tpwd 3.1 3.1
«5PUUuh ahLNh aNPoUNUL» UM, 29.11.2022p. «UPUU4dhURULY» PPL Tpwd 0.3 0.3
«UuM» PPL, 28.11.2022p. «EdNYURULY» PPL Tpwd 2.2 2.2
«ururush shtnh aNMoUMUL» UNCE, 02.12.2022p. «UNChLRULYY DPL Tpwd 0.6 0.6
«¥5SUPh GhLNR YNL3UYP FNPOUNUL» UME, 20.12.2022p. «UPUUYhURULY» PPL Ypwd 0.5 0.5
«UNPSUTUS-4hLuUNL» PPL, 23.12.2022p. «UPUU4dhURULY» PPL Tpwd 1.7 1.7
«46Hh ULYN» PPL, 26.12.2022p. «UPUU4dhURULY» PPL Tpwd 1.7 1.7
«hREB4ULP GhLNR, 4UNL3UYh FNPOUNUL» PPL, 16.11.2023. | «hLEBUNRPULY» PPL Tpwd 1.9 1.9
«Lwjwunwuh qupgugdwu b ubpnpnwdubph
«hQBJULP GhLNR, 4NL3UYP FNPTUNUL» PPL, 04.12.2023p4. L L s e e G Tpwd 0.4 0.4
«MNNT3ULh 4NL3U4h FNNoUNUL» UNC, 11.12.2023p. «UNPUUYhURULY» PPL Tpwd 1.2 1.2
«46H UL4YN» PPL, 26.12.2023p. «UNPUUYhURULY» PPL Tpwd 3.2 3.2

Uwnnigjwéptu puwn ntighnbuwnnipjuu

LGPLhL << Ywnwywpnipywy Ynndhg bpugfuhpubiph dwpdwl b
tPUChuhLLLP uywuwpydwu qény Yuwnwpywsé Jéwpnidubpp
17.5% wuwydwuwynpyws wphughwwih Ynndhg pp Yéwpuwyht
ursuehL wwpuwynpnipyniutbph sfwwnwpdwdp
brUSluhL£LbN (2024 . hniujwp-thGwnpywphu)

82.5%

- diu UWWUL nnywp




45719 |

1,900.6 | 2,225.9 | 2,631.4| 2,988.4 | 3,082.5| 3,277.3|3,923.9 |4,209.8| 3,969.7
4,001.6 | 4,601.4 | 5437.4 | 6,173.1| 6,372.1 | 6,831.9 |7,508.5 |8,767.9(10,086.4| 11,294.6|
39.4 441 51.9 53.7 51.2 50.1 63.5 60.2 46.7

481







Uwhdwunudubpp b dEennupwunyeyniup (1)

htuuwmhwnighnuw] dwélnypep

Ywnwywpnipjwl wwnpwpp Ukpwnnd £ junwywpniejwu pninp ninnuiyh ywpunpwjht ywnpwwynpnigjniupp, npnug dwpnidu nt
uwwuwpyndp Yuwwnwpynid Gu <L wyhnmwywu pjngbih dhongutiph hwayht, b junwywpniejwu Ynndhg Gpwofuwynpwd wywnpwnpwjhu
wwpunwynpnipinitutbipn:

Uhpwnynn nwuwwpgnudubpp
Ywnwywpnipjwu wwnwpp nwuwywpgynid £ pun hGnbyw hwnywuhgubph.
> pun nbighnbtpnyewt’ bepphti U wpywpht,
> pun dwdlybpuwytingewl (ennupldwl U dhtslt dwpnidp dbwgwds dwdlybph)' yupbwdwdybg (Bptsl J&ly gpwuppt bbpwnjwy),
dhotiwdwdlybiyn (1-5 ppwphti bbpwnywy), Gphwpwdwdlytp (5-hg wybih prwpny),
> pun gnpdhpwlwqdh’ Juplybn b hnpuwnnuyeniatlp, wbpwlwt qubdwwybpwlwt wywpypwipndubp, wpgpwnpdnypught wbpwywt
wuwpywupndubp, Gpuigfuhptbip,
> puy wpdnyph' wqquiht wpdnypny b wpypwpdnypeny,
> puyr yinynuwnpnyph ppuwlp’ phpuywé b nnuignn:

Cwowndwu ulyqpniupp

Ywnwywpnigjwu wwpwph Yyepwpbpjw nguutpp hwodwnynd Gu wujwuwlwu wpdbpny’ hwdwfuwnu uygpniupny b npwdwpynuwihu
Gnwuwyny (pwgwnnipjudp wpunwphtu Jwpytiph gdny dwuhwunwutiph, npnup hwodwnynud U ywpunwynpnypjwt unwududwu opjw
nnnipjwdp):

«MEnwlwu ywpwph dwupt» £ opbupny uwhdwuyjwé Eu hEnlyw) hwulwgnipyniuubpp b dEpnpupwtwywu dninkgndubpp.

> wwmppught wwpypwynpnyaymt' nfuwnngiwu (wn RYnd” bippht b wpunwpht ontyuubpnd mbnwpwstuynn wpdtipnetph) Yud
qupYuwjhtu wwydwuwgpny unwgywsd b npnawyh wwhh npnygywdp sdwupdwd gndwnp, ubpwnjw)’ dwdybund sdwpywsd nmnynuwgnuwpp,
huswbu twl tnpwdwnpywé yhunwlwu Gpwotuhpubtiph gndwnp,

> yhpwlwt wwppp' <wyjwunwuh <wupwwbnngejwi wuntupg b << Yaunmpnuwywt pwulyh wunuhg (pwgwnniejwdp nkighnbuwmubph
hwunbiw 4P wnlw wwpwpwihtu wywpuwynpnipyniuutiph) unwuduywd b npnawyh wywhh npnygjudp wnjw wywpwpwihu
wwnwwynpnipjniuutiph hwupwagnuwpp: Wu Yunwyjwpnigjwu ywpuph b YEunpnuwwu pwuyh wwpwnph hwupwgnwnu B:

> Junwdwpnypyui yuwppp' << Yunwywpnipjwi unwuduwsd b npnawyh wwhh npnyejwdp wnw wywpunpwiht wywpunwynpnyejniuubph
hwupwagnuiwpp,

> Ybtppnuwlwi pwalyh wupgpp' ng nighnbunubph, onwpbpypjw whwnyeniuubph wngl 4P unwuduwsd b npnawyh wwhh npnyejwdp
wnlw ywpunpwiht wwpwnwynpnigjntuubph hwupwgndwpn,

> bbpphtu whpwlwi wuwppp << wuntuhg' Yuwnwywpnipjwt jhwgnp dwpduh Ynndhg << nbghnbumnutiph hwunbu thnfuwnnigjwu Yud
quplywjhtu wwjdwuwgptiph hhdwu ypw unwudugwsd b npnawyh wywhh npnuygjudp wnw wywpunpwiht ywpwnwynpnipjniuutinh
hwupwgnwiwpp,



>

>

Uwhdwunudubpp b dGpnnwpwunipjniup (2)

wppuphtn whpwlwi wwpgpp' << wuntuhg b YEunpnuwywt pwuyh wuntuhg << ng nighnbunubph W onwpbpypjw wbwunigyniuutiph
hwunbiwy unwudujwsd b npnawyh wwhh ppnipjwdp wnjw wwnpwpwiht ywpunwynpnyeniuubiph hwupwagnuwnp,

whtpulywl Epuzpupp’ npnawyh wwhh npniejudp Yunwywpniejwt wwpnwynpniginiup (pnwbnwihu pwgfuhpp) thnfuwwnniubph b
quplwuwnwtiph wnol, huswbiu twl YA wwpwnwynpnieiniup ny nbghnbuwn thnfjuwwnniubiph b Juplwnniubph wnol wdpnnontejwdp Yuwd
dwutwyh dwpbint' ££ nbghnbun ginfuwnniutiph b yuplwnnbph Ynndhg yéwpdwu Gupwyw gnidwpubpp' uwhdwuywsd dwdytinmubpnid
upwtg Ynndhg sydwpytint nbujpnid,

wwppph dwpmid” hnfuwnnipjwu Ywd JupYuwiht ywjdwuwgph hhdwu ypw wwpupuwiht ywpuwynpnigjwt Yuwmwpnidp,

wwppph uywuwplynid' hnfuwnniejwu Yuwd Jupuiht ywjdwuwgpny twjuwwnbujwsd nnynuwgnwph, Yyndhupnt yéwnh, innidwuph b
w)| yéwph Juuwnwpnuwp,

ubppphtt whpwlwt Gpuipfupptiipp << ntighnbunubpht npwdwnpywsd pyngbivnuhu Gpwtuhpubipp,

wmpwpht wEpwlwt Gpufupptipp ng nighntunutphu W ownwptpypjw whwnnenwuubphu << b YR Ynndhg npwdwnpywsd whunwlwu
tipwafuhpltinp:

Mbwnwywu wwpwunph junwdwpnwtu hpwwuwgunud Gu £ Shuwuuubph bwjuwpwpnieiniup b Y5unpnuwywu pwuyp' hp wwpuph
dwuny:

bhuwuuubtiph bwfuwpwpnyeniup b YR hpwwuwgunud Gu whnwYwu ywpuph gpwugnudp, hwoqwnndp b ywnwufuwuwwnne Gu wyn
hwoywndwu hwjwuwnhniejwu hwdwn:

MEnwywu ywpunpp hpwwwpwyynud £ << wggquihtu wnpdnypny. wju wpnn £ hpwwywpwyybp bwb wy) wpdnyputinny:

Mbnwywl wwpwph punwnphsubint Gu bbppht whpwlwi wwpgpp, wppwpht wpwlwb wwpgpp b wybpwlwy Gpuipfupptbpp,
MbEnwlwu wywpwpu pun dwdybwmwjunyeiwu |hunw b uptdwdwdlby (dhtsh 1 pwpht bepwngwy), dhotiwdwdlyty (1-5 ppwpht blpwnjuy)
W Gplwpwdwdlty (5-hg wbih puipnd):

Grbt dhlunyt wwpwwynpnigjwu hwdwp dhwdwdwuwy Gpwofuhp GU npwdwnptp yuwnwywpnieniup b YP-U, wwyw whwnwlwu wywpunph
YJuquntd hwajwnynwd £ npwughg dbyp (wnwybjugnyup):
Ywnwywpnipjwu Ynndhg YR hwdwp npwdwnpwd wpunwpht ybnwlwu Gpwotuppp hwadwnynwd £ npwytiu YR wywpwp:

MbEwnwjwu ywpwnph dhwynpdw gnpshpubipu Gu.

> phtwbuwlwt, Juplyuyht uqdwlbpwnipinibbbinh, opnwnbpypw wbpnienibtiinh U dhowqquyhti yuquwybnwynygyniatph htin
btipdwé Juiphuyht wuwydwuwanbpp,

> dhghwlwt b ppwywpwbwlwl whdwbg hty Yupdws wwydwbwagntnp,

> whypwhwt qubswwybipwlw b wpypwndnypeny pnnuplyyws wwpypwgpndubnp,

» <L opbtiunpnipyuwdp uwhdwbdws Yupgny wwpyph thnpuwtgdwb gnpdwnph hipliwtipny npwbu wbpwlwt wwpyp
ybpwaliwlbpudwé Gpnpnpn wbdwtig wwnypwynpnienibinp,

> whipwlwt wwppph Yepwsbwybnwydwt wwydwtwagpbpp,

> whpwlwt Gpugfuhptbipp: 95



