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MEwnwlwu yupwnpp (1)

MEnwlwu ywpwnp
3,233 Jjpn npwd
6,704 Jju UU'L nnjwn

L —
LUkuwnpnuwlwtu pwulyh wpnwphu
Wwpup
275 djpn npwd

570 Jju UWU'L nnwp

Uwnwywpnipjulu ywpnp
2,958 djpn npwd
6,134 Jju UU'L nnywp

Uwnwywpnipjuu Gpuwfuhpny
wnpwdwnpwd Jupybp
71 d|pn npwd
146 Jju UU'L nnjwp

Lbppht wwpunp
605 Jjpn npwd
1,255 Jju UU'L nnjwn

Upwwphtu wwpunp
2,353 djpn npwd
4,879 dju UU'L nnjwp




MEnwljwu yupwnpp (2)

dipn npwd 31.12.2017 30.06.2018

<L yhypwlwt wupypp 3,279.6 3,233.1
<< juwnwywpnipjut ywpwnp 2,988.4 2,958.1
wnippuwphtl wwpyp 2,368.9 2,352.9
wpuwpht Jupybp W hnfuwnnieiniuubp 1,946.6 1,927.9

ns nEghnbuwnubpph Ynndhg dbnppbpwéd ybnwywu quudwwybunwywu ywpnwwnndubp 9.7 8.4

ns ntighnbuwnubph Ynnihg dbnppbpdwd wpunwpdnipwiht wanwlwu ywpwwunndubp 409.0 412.7
wpuwpht Gpwotuhpubin 3.6 3.9
ubnphti wwpuyp 619.5 605.2
ubipphtu Jupybp U thnfuwnnieniuutn - -
ntghntuwmubph Ynndhg dbnppbpdwsd wbwmwlwu quudwwbwmwlwu wwpunwnndubip 540.0 531.3
ntghntuwmubph Ynndhg dbnppbpdwé wpwnwpdnypwiht ybunwywu wywpunwwnndubip 75.1 69.6
ubipphu Gpwotuppubp 4.4 4.3

<< Yhunmpnuwlwu pwulh wpnwphtu wywpunp 291.2 274.9
L Ywnwywpnipqwu Gpwotuppnyd npwdwnpdwd Jupybp 76.7 70.5
dju WU nnjwp 31.12.2017 30.06.2018

<L yhypwlwl wupypp 6,774.6 6,704.2
&< juwnwywpnipjut ywpwnp 6,173.1 6,134.2
wnipuwpht wwpyp 4,893.4 4,879.1
wpunwpht Jupybp W hnfuwnnieiniuubnp 4,021.0 3,997.8

ns nEghnbuwnubpph Ynndhg dbnppbpwéd wbnwywu quudwwybunwywu ywpwnwwnndubp 20.0 17.4

ns nighnbuwnubph Ynndhg dbnppbpdwd wpunwpdnipwiht wanwlwu ywpwwunndubp 844.9 855.7
wpunwpht Gpwotuhpubin 7.4 8.2
ubnphti wwpuyp 1,279.7 1,255.0
ubipphtu Jupybp U thnfuwnnieniuubn - -
ntghntGuwnubph Ynndhg dbnppbpdwé wbwmwlwu quudwwbwmwlwu wwpunwnndubp 1,115.6 1,101.7
ntghntuwmubiph Ynndhg dbnppbpdwé wpwnwpdnypwiht ybunwywu wywpunwwnndubip 155.1 144.3
ubipphu Gpwotuppubp 9.0 9.0

<< Yhunmpnuwlwu pwulh wpwmwphtu wywpunp 601.5 570.1

L< Ywnwywpnigjw Gpwtuhpny inpwdwnpywd yunplybp 158.5 146.3




LUwnwywpnipjuu Wywpunph gény juunmwpjuwéd gnpéwnunipynituubpp
(2018p. hniuyjwp-hniuhu)
Nhnwljmb poigkh yuljumunipnh 51)1(11}1u1huu111r11[1)1nu{]3 thnprunnt Uhgnglikph hupthis

4Supklwl dSpughp @ dwuwnwgh
177.6

130.6

47.0

(1.5) | I‘ (5.3) | 3.8

Cunulkup $htwbuwnpnid Ukinphtt wnppnipinh hwpyhtt (whwn. quud. Upunwpht wnpmnipubph hwpdhl (wpunwpht
wupn.) Jupnlkp)

MEnwlw pjnigkhg Jdwpyws ninlnuwy{uptkp
(tiipn gpund)

M Supkljwl dpughp @ dwuwnwgh

141.2

78.8
62.3

Cunwuktp ninhnuwydwpbp ‘Ulipphtt injnuwddwptbp Upwnwpht nnynuwyfwupubp



LUwnwywpnipjuu Yyupunph junnigwdpp (1)

Cuwn gnpShpwlwqdih
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31.12.2017 30.06.2018

B Upwniwpht Juplkp B Mwdwhtt yupuwnndubp

O Upunupdnipuyhtt yupunwnndubp  OBGpwpjuhpubp

Cuwn vptigh dwpnudp dumgusd vhohtt

dudl by unipyui
Bpjwpuwdudlbn 32
Uhgtudunflkn 222
Yup&wdudltn 26
Z pd Z /
20.0 40.0 60.0 80.0

Cuwn nkghnbuwnnipjwu
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20%
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31.12.2017 30.06.2018

B Upwnwphtt yupup  O°Ukppht yyupup

Cuwn pnnuplydwb (bkpgpuyumt) dudjEnwyinipyut

Eplpupududyin H 917

Uhgtuuduniltn & s

Ympdwdunilykn § os

Z Z Z Z v
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LUwnwywpnipjwu Yyupnph unnigwdpp (2)

Cuwn ubpgpwydwu wpdnyph Cuwn ninynuwinpnyph wbuwlyh

100%
80%
60%
40%
20%

0%

31.12.2017 30.06.2018 31.12.2017 30.06.2018

02z npuuny ukpgpuydus wupup B Lonwgnn nnjnuwnpniypny yupnp
B Upwnupdnypeny ukpgpuydus yupup B Shpujws nnljnumnpnypny wywpnp

Updnipwjht junnigjwdp

-

usb

3.9% 8.7%



Uwnwywpnipjuwu Yuwpwnpp punipwgpnn hhduwwu gnigwuhyubpp
e oy | soseamn

Uheohti innuwinpnyp, % 4.9 4.9
Uhtsh dwpnudp dbugws vhohtt dwdjtwn, tnwuph 9.0 8.9
Unwgohlju 365 opyw puipugpnid dupdwb Eupulju wupunph mbuwjupup Yohn, % 5.3 5.0
Uhush innynuwnpnyph yEpudhpunidp dbmgus vhohtt dwdljkwn, tnwuph 7.5 7.4
Unwghlju 365 opju pupwgpnid ykpudphpuynn yupwnph mkuwlupup Y2hn, % 18.6 18.8
NMupwuph vke $hpudws nnnuwnpnipny yupwph nkuwjupun Yohn, % 86.5 86.0
NMupwuph vk mpunwupdnipughtt upuph mbuwjupup Yohn, % 81.6 81.8

Uwnwywpnipjuwu Ywpnph dwpdwt dwdwuwlwugnygp (dju WU'L pnpwp)
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Uwnwywpnipjwu yupnph ynpndth 2018-2020p6.
nunkuwjhu gnigwupubpp

Jdbpwhuwuuwynpdw nhuy
Uhusl dwpnid dhohtu dwdytuinp

Unwohlw wmwpyw pupwgpnud dwpynn yhnmwlwu quudwwbunwlwu
wwpuwwndubipph (MSMN) Yohnp MEN-tpph Swywih dbe (nwpbtiytipoht)

Snynuwnpnyph nhuy
Shpujwd mnynuwnpnypny wwpwph Y2hnu punwdbup wwpwph dby
Pnjuwpdbiph nhuly

ULtipphtu wwpuph Yghnt punwdbup wwpunph dtg

NMnkuhy

8 — 11 mmwph

wnwybjwagnyup 20%

wnuywqu 80%

wnuywqu 20%

31.12.2017p.

thwuwnwgh

9.0 wnwpp

16.4%

86.5%

20.7%

30.06.2018pe.
thwuwwgh

8.9 nmwphp

86.0%

20.5%



MEnwljwu quudwwybnwluwu yupmwwnndubpp (1)

31.12.2017 30.06.2018
Cpowtiwnnipjut Uk gunnuynn swywy, Ujpn npud 549.7 539.7
Uhgoht onyws Ejudnwptpnipintl, % 13.09 12.49
Uhohti dudjbwvnujunipinily, op 2,787 3,246

Mupnwnnduh bl Uhtsh dwpnud dhohtt  Uhohtt Ewdnw-

dwdljtin, op pipnipinil, %
Jupfwdudljin ywupunwwnndubp 142 6.12
Uhotwdwdjtiin yupunwwnndubp 835 11.22
Bpljupudwdljtn yupunwwnndubp 5,304 13.97
uwnnuijut yupunuwwnndubp 549 11.54

2018p. hnwujwpn-hntuhu wnwotwhu ontluwnid nbnwpwtujwd
wwpwnwwndubiph dhoht Yonqwd Ghwduwmwpbpnieiniup Yuqdb £ 8.87%, huy
dhopt Yondwéd dwdybinwjunieniup® 3,910 on:

Cpowuwnnipju dk9 qinuynn ninkuwihtu ywpwwwnmndubp

Updk i} Cpowtiunnipjui

UUso hllquIllnullll:IlJilII:nnLIanh MI:ful]_, dun}];]pmd Uwpdwh op
AMGN36294202 8.00% 35.48 29-Uumr-2020
AMGN60294219 10.00% 50.00 29-Uumnr-2021
AMGN60294227 9.00% 36.85 29-Uumr-2022
AMGB1029A276 10.00% 29.37 29-<NYy-2027
AMGB2029A366 13.00% 80.00 29-<N4-2036
AMGB30163472 13.00% 46.96 16-UNS-2047

Yunnigqubpl pun yyupununndup mkuwyh

Qunnigudph pun dhtgh dupnidp Jhmgus
dundjinp

uhtsh 1

. wwuph
Shukh / 14.1%

thuph
50.8%

1-hg Upush
5 muph
35.1%
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Sknupwpudwi
wénipnh
wduwphy

4-{LU-2018
5-<LU-2018
11-€LU-2018
12-<LU-2018
19-<LU-2018
25-<LU-2018

26-<LU-2018

Mupunwwnndubph htnqudwu wénipnubpp 2018pe. hniuhuht

Lhwnqudwt
hwjnwpwpywé

Cbwnqudwu | dEpguwhuwy-

wénipnh
wduwphy

MEnwljwt quudwwybnwlwu yupmwwnndubpp (2)

Mupunwwundubph mbnuwpw)fudwu wénipnutpp 2018p. hnituhuh

Jhpouwhuy-
Jupyh
wduwphy

5-<LU-2018

5-<LU-2018

12-<LU-2018
12-<LU-2018
20-<LU-2018
26-<LU-2018

26-<LU-2018

Juplh

wduwphy

UUSo

AMGT52036192

AMGT52036192 | Lpwgnighs wénipn

AMGTS52141190

AMGT52141190 | Lpwgnighs wénipn
AMGN36294210
AMGT5201A188

AMGT5201A188 | Lpwgnighs wénipn

uuso

19-€LU-2018 | 20-<LU-2018 | AMGN36294194

Stqupwpfudwi

nkuwly

Uénipn

Uénipn

Uénipn

Uénipn

Swywy

2,000,000,000 | 3,159,504,000

UpdbtYwpnuwyht wwpwmwwndubkph
GhwdwmwpGpnipywu Ynp (%)

Sknupwpudwi
Eupulju swjuy

1,000,000,000
200,000,000
1,000,000,000
200,000,000
7,000,000,000
1,000,000,000

200,000,000

Unwowply

I T T T T
I | 1 1 1

|—+=29122017 | —=—29/06/18 | | | e

R -

Y~ 2

; ; ; ; | \ | 1 ; 1 ; 1 ; ;

1 1 1

| | |

1 1 1

| | |

1 1 1

| | |

1 1 1

| | |

1 1 1
c > =] =] S & & © £ &£ © < < < <
5 = = = = — <N — c [« c c il i il
- 3 2 %% 3 3 3 3 3 3 3 3 3 3
3 3 3 3 5 5 § 5 §5 5§ § 5 §5 §
- N ©W O - N N St O ~N O o) g 8

Uhghtuyon. | Uwhdwhuyghl
Nuwhwgwuply Shrp;lpmz]m]_mb Ght | Bywdunwpk- | Eywdwnwpk- Uuipifuit
uuy pnipnLl poipjnii unfuwphi]
2,100,000,000 1,000,000,000| 94.09 | 6.2296% 6.2686% 3-<LU-2019
180,000,000 | 180,000,000 | 94.09 | 6.2296% 3-<LU-2019
2,000,000,000 /1,000,000,000| 96.44 | 6.1603% 6.1810% |14-<L4-2019
180,000,000 | 180,000,000 | 96.44 | 6.1603% 14-LL4Y-2019
6,392,000,000 - - - 29-UuMnr-2021
1,587,000,000 |1,000,000,000/ 98.40 | 6.0323% 6.0991% 1-4NY-2018
182,600,000 | 182,600,000 | 98.40 | 6.0323% 1-€NY-2018
Uhgoht Yn. Uwhdwuwjht
“‘:‘wai’u‘}‘“ 9ht | blwdwwpk | Bhwdnwpb- :j’l;':l';:’“‘h“q
L pnipynLu pniEynLu i
2,000,000,000 | 104.03 5.6584% 5.5800% 29-Uunr-2019
Rbnswwnnynuwiht ywpwmwwnndubph
Ghwdwnmwpbpniejwu Ynp (%)
6.50 T T T T 1 1
I I I I I I I
i 29.12.2017 =m==29/706/18 ' : '/
6.25 I I I I I . :
1 1 1 1 / /
I I I I I I
600 —+—1—— L 1 AL
._._..—-——l(.—:—(/ |
I I I I I I
575 1 1 1 1 1 1 1
I I I / I I I
I I I I I I
I I I I I I I
5.50 o= <> G t t t t
I I I I I I I
I I I I I I I
525 I I I I I I I
& 5 5 5 5 5 5 &
— ~ < o o o o 1 11
- ™ > © ~ ©
= N N



Quudwwbnwlwu Mwhwnnt

- opguitiunni pjurls Sunfup (Uil npund) 3,168.2 4,305.7
Q1N-h Yohnp whnwlwbt qudwy bnwljut yupunwnndubtpnid, % 058 0.77
Cununltp nhyn hwphdubph putwlp (wdnguljub) 1,366 1,423

QN ukpnponikph Jupniggubpp

2018p. hnwujwp-hntuhu wdhuubiph pupwgpnd 4M-h
dhongny Ywwnwnpywsd ubipnpnwdutph dwywip Ywadb £
1,758.8 dju npwd, nphg 1,714.7 Jju npwdp’ futwynnuywu
wpdtlyunpnuwihu ywpwwnndubph gény:

ns nkqhnkn

Ukpnpnnutp
2.0%

2018p. hniujwp-hnithuhtt juwwpdws bEpgpnidutph
Jurniguépp
30 mwnh 6 unlhu

\13% 7.7%
1wwuph

5 tnuph
1.3%

o%% Uwpdwi dwdljtn Updtlnpnt, %
6 wulhu 8.5
12 wdhu 9.0
24 wdhu 10.0
36 wuhu 10.5
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LUwnwywpnipjuu wpunwphtu Jupybpp

Muwpwph duwgnpnp (dju WUL nnpwp)

31.12.2017  30.06.2018

Cunudkip wpuwpht Jqupljiph gém 4,021.0 3,997.8
wyn pynud’

Uhowqquyht juquuljpuynmipniuibphg 3,167.2 3,132.6

onnwpbplpyu ywhkwnnipjniutiiphg 829.2 841.7

wnlwnpwyht pwtlbph Jupytphg 24.6 235

Uwunwpywd gnpdwnunipyniuubpp
(20183. hnitujwp-hniupu, dju UU'L nnjwp)

Snjnuwygup 40.1
Uwyp gnidwph dwpnid 69.3
Junluyht Uhgngubiph unnugnid 77.4

Upwwpht Jupybpph Yunnigywspu pun upluwwnniubph (%)

Quipqugdwlt Uhowqquijhti Culjkpuiljgnipiniis
Jhpuwluwenigdwi b Qupqugdwi Uhowqquyhtt Futly
Uuhwljut Qupqugdui full

BYpuwuhwljui Qupqugduh Puly

Gypnyuwlwh Lkpnpnidught Futly

Updnyph Uhgwqquiht Zhdtwnpud

Gypuuhnipiniu

Qynuy. Qupqugdwt Uhowqquyhtt Zhdtwngpud
ONEY-h Uhpwqquijhtt Qupqugdw Zhduwnpud
Jhpujurnigdub b Qupqugldut Gypnyulub Fuily

Mniuwunwith Ywpunipnih

Swuyynuhu (JICA)

QAbpdwhu (KfW)

dpwivhw

Qhttwuwnwth Upnwhwidwb-LEpdnisdwt Fully
uuvu

Upni-Ytwphh Qupqugdut Zhdtwnpud

Enunt Putly (Uuinphw)
Nuyduyqh Putly (Ujunphw) |
YRU Pully (Pljghw) |2

b 27.6

< ad e

15.0

20.0 25.0 30.0 13




Upunwpdnipwiht ytnmwlwu yuwpunwwmndubpp (1)

SEnwpwfudwu wwydwuubpp

2020p. Jwpynn wupwmwwnndubp

2025p. Jwpynn yupwmwwnndubp

@nnwuplnn Cwjwunwup <wupwwbinniejntu Lwjwunwuh <wupwwbunnipntu
Fnnuplydwu GLwswth RegS/ 144A RegS/ 144A
Ydwpluihy Ba2 (Moody's) / BB- (Fitch) Ba3 (Moody's) / B+ (Fitch)

WU ST (ISIN) US042207AA84 / XS0974642273 US042207AB67 / XS1207654853
Twuhy IMBIG IMBIG

SEnwpwfudw Swywy

700,000,000 UUL nnjwp

500,000,000 UUL nnjwn

Quwuydw op

2013pe. ubwunbidpbph 19

2015@. dwpwnp 19

Qnpéwpph Yupdw op

2013p. ubwwnbdptiph 30

2015p. dwpwnh 26

Uwpdwlu dwdybun

2020p. utiywnbtivpbph 30

2025p. dwpwnh 26

dwdytwnwjunyeniu 7 wwnh 10 wwnh

Uhusl dwpnudp duwgwé dwdybin 2.3 nwph 6.7 mwph
Uwpdwt Gnuuwy dhwudwg' dwdlybwnh Ybiponid dhwudwg' dwdybiinh Ybpontd
Updtlwpnu 6.0% 7.15%
Updbynpnuh Jéwpdwt Yhuwdjwlyuwyht' Yhuwdjwlyuyht'
hwéwfuwywunipyniu dwpwnh 30 b ubwwnbidptiph 30 dwpwnh26 b ubiwywnbtidptiph 26

UpdtYwpnup wnwoht Jéwpdwtu wiuwphy

2014p. dwnwnh 30

2015p. ubwwbdpbnh 26

Glwdwnwpbkpnieyniu

6.25%

7.5%

2020p. dwpdwl tupwlw UUL

2025p. dwniwl bupwlw UUL

Minkihy quitdLybnwywl wwpinwnndubn' 2.125% qutdLWENWYwWY wwnuwnndubn' 2.0%
Chnnuip ninkuh ujuwunmdwdp 413.2 p.i. 551.8 p.4.
Chnnuip dhohu uynyp ujuunmdwdp 395.1 p.. 543.7 p..

Snigwynid

Pnjwunwlwu $nunwjhu pnpuw

Pnjwunwlwu $nunwjhu pnpuw

Guwynp mbnupwfunnutp

J.P.Morgan, Deutsche Bank, HSBC

J.P.Morgan, Deutsche Bank, HSBC

SEnwpwfudwu ghu 98.600 97.568
Stnwpwfunuthg dnunp 690,200,000 UU'L nnjwp 487,840,000 UU'L nnjwn
<hwnqujwé swywy 199,928,000 UU'L nnjwn - UUU nnpwn

Cpowuwnnipjuu dky gunnuynn swyjw)

500,072,000 UUL nnpwn

500,000,000 UUL nnpwn

Jbwpjws wpdbynpnu (wbnnulw)

152,879,675 UU'L nnjwn

107,250,000 UU'L nnpwp
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Upunwpdnipwiht ytnmwwu yupunwwmndubpp (2)

Upwnwupdnipught yhnwlwb yqupununndukph guwuondubph phtwdhlut
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====2020p. Uuupynn yupunuwnndukp , 6%

Unpynip www.bloomberg.com.

===2025p. dupynn yupunwwnndukp, 7.15%
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